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Responsive to this impulse was the development of the Perfect 
Protection Policy, introduced in rg12. 
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To it is attributed the confidence Reliance Life has inspired in 
thousands of homes from Coast to Coast and a record of growth 
unsurpassed. in twenty-four years. 
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Now comes the Reliance Juvenile Policy— another expression 
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Re of this Company’s interest in good public service; a new con- 
Gai tract added to the many forms of personal insurance issued by jes) 
oat this strong, progressive institution. ey 
S Write to-day for complete information on this Policy which is “a 
S already sweeping America. ~ 
s 
x RELIANCE LIFE 
y ‘ 2 

; 





RELIANCE LIFE INSURANCE COMPANY of PITTSBURGH 
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FARMERS BANK BUILDING PITTSBURGH, PENNSYLVANIA 
GEWOTE WRT LOSE BOOT LOT LRT EES 











Special Lines Section, Pages 29 to 45. 
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GLOBE & RUTGERS FIREINSURANCE COMPANY 
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PRUDENTIAL’S MEETING 


Edward D. Duffield Addresses Super- 
intendents of Company 








COMPANY LEADS IN INDUSTRIAL 





Monthly Payment Policy Is Added to 
Agents Equipment—Limit on Single 
Life Raised to $500,000 


In common with many other industrial insur- 
ance executives, President Edward D. Duffield, 
of the Prudential Insurance Company of Amer- 
ica, is concerned with the lapse ratio in the in- 
dustrial branch of the life insurance business. 
Speaking to an assemblage of over eight hun- 
dred superintendents and other field men of 
the company, held in the home office this week, 
President Duffield announced that if he could 
have his way he would do away entirely with 
surrender values on industrial policies and in- 
stead grant extended insurance by using the re- 
serve funds which now are paid out in sur- 
render values on lapsed policies. In defense 
of this idea he pointed out that the surrender 
values of an industrial policy are very low, sel- 
dom amounting to more than $50 or $60 and 
therefore are not sufficient to accomplish much 
in a time of financial stress but will, on the 
other hand, maintain extended insurance giving 
valuable protection for a considerable period. 
He regarded the cash surrender value as of lit- 
tle importance in comparison to the continued 
protection which might be obtained. His re- 
marks indicated a belief that many industrial 
policies are being lapsed for the sales at the 
surrender value, and in order to meet small 
and comparatively unimportant liabilities. 


President Duffield congratulated the assem- 
blage upon their part in the splendid record 
made by the company during 1927 and com- 
mented particularly upon the fact that the or- 
ganization has retained its place as the greatest 
industrial life insurance company in the world. 
His references to the business of the company 
in 1928 indicate that this year will surpass 
1927 in production and that new records will 
be made. 


President Duffield believes strongly in a 
stablized field organization, and has for some 
time been directing a considerable amount of 
thought toward a reduction in the company’s 
finals. There was a notable reduction in this 
direction last year. Mr. Duffield pointed out 
that every superintendent should make it his 
duty to see to it that the men working under 
him are given all proper aid in the accomplish- 
ment of their work, so that it will prove finan- 
cially attraetive te*them: Their effort should 
be not so much in the direction of increasing 
or changing the present field force as in ren- 


"Concluded on page 9) 


SITUATION AT STANDSTILL 


Chicago Commission Problem Still 
Unsolved 








UNION ACTION HOPEFUL 





Board Passes Resolution to Co-operate in 
Any Movement With Governing 
Bodies 

Cuicaco, Ix., April 16—Fire Underwriters 
of Chicago, agents and company men, have 
settled into an attitude of watchful but hopeful 
waiting in regard to the adoption of a stabilizing 
code of commissions for Cook County as a re- 
sult of the action of the Union in authorizing 
a new conference committee and of the Chicago 
Board in adopting a resolution reminding the 
governing bodies of the gravity of the local 
situation and assuring them of the Board’s co- 
operation in any movement to bring about order. 

The Board’s resolution, which was first 
adopted by the executive committee and then 
ratined by the Board at its quarterly meeting 
urges the governing bodies to accord the privi- 
lege of the floor at their spring meetings to 
Ernest Palmer, manager and counsel. This 
was done by the Union at Atlanta and probably 
will be done by the Bureau at Swampscott, and 
the agents are hoping that the Bureau also will 
appoint another committee. 

In the meantime August Torpe, Jr., president 
of the Board, in a prepared address, urged the 
agents to be patient with the Board and co- 
operate fully in making any schedule, and in the 
meantime to conduct their business on an hon- 
orable and fair basis. He tabooed ruthless 
competition and reminded the agents that there 
is enough business for each one. 

There is no effective local schedule of com- 
missions and brokerage at the present time. 

The Board’s resolution in part follows: “Ef- 
fective support accorded the Board could not fail 
to aid in the regulation and the stabilization of 
all acquisition cost and the committee believes 
you had known that in conference with Bureau 
and Union committees, recognition was accorded 
to the principle of uniformity of acquisition ex- 
pense to all members of class No 1. If support 
is now forthcoming from the Union and Bureau 
and their members, they may safely look to the 
Chicago Board of Underwriters for co-oper- 
ative action. 

“On the other hand, failure to take immediate 
steps to curb the present unbridled competition 
in Cook County would be indeed serious and 
the executive committee of the Chicago Board 
can do no less than call this situation forcibly 
to your attention.” 

Mr. Torpe in his address said: “I appeal to 
you to play a clean game, for no business or 
profession as great as our’s should find it neces- 

(Concluded on page 19) 
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WILL ARBITRATE AUTO 
LIABILITY CLAIMS 





Metropolitan Casualty Inaugurates 
New Method to Expedite Settle- 
ments 





PLAN TO BECOME EFFECTIVE ABOUT 
JUNE 1 





Rules of American Arbitration Association 
to Apply—Policies of $5,000 and 
$10,000 Limits Involved 

Inspired, apparently, by the conviction that 
automobile traffic congestion is much less seri- 
ous a matter than the alarming accumulation of 
automobile accident litigation which congests 
courts and obstructs judicial functions, Edmund 
J. Donegan, first vice-president and general 
counsel of the Metropolitan Casualty Insurance 
Company, New York, has evolved a plan for 
immediate arbitration of claims under the rules 
of the American Arbitration Association. 

As a development of that plan, the Metropoli- 
tan Casualty, for an experimental period of one 
year beginning about June 1 will consent to the 
immediate arbitration, under the rules of the 
American Arbitration Association, of any claim 
for damages for personal injuries growing out 
of an accident covered by a Metropolitan pol- 
icy. The benefits to be derived from applying 
this principle of arbitration have been weighed 
jointly by President J. Scofield Rowe of the 
Metropolitan Casualty and by President Lucius 
R. Eastman of the American Arbitration Asso- 
ciation, and it is urged that the program of co- 
operation already agreed upon by the two organ- 
izations may result in lightening the burdens of 
taxpayers as well as in saving the deserving 
claimant many weary hours, sometimes days, 
now spent in attending the disposition of a con- 
gested court calendar. Discussing the idea 
President Eastman said: 

The American Arbitration Association has 
collaborated with the Metropolitan to the end 
that this important new step shall find ready 
ways and means to facilitate casualty insurance 
arbitration. It offers its further co-operation 
and facilities in the belief that this provision 
for immediate arbitral relief will not only serve 
greatly to ameliorate congestion of our courts 
but will also prove one of the most constructive 


steps ever undertaken. _ oud ‘ 
The Association’s ability to aid in carrying 


out such a plan is evidenced by the fact that it 
now has 3170 arbitrators covering every State 
and more than 1135 cities and towns. Its hon- 
orary presidents are: Charles Evans Hughes, 
Herbert Hoover, Newton T. Baker, Judge 
Moses H. Grossman and Charles L. Bernheimer. 

The Metropolitan Casualty has always fav- 
ored the principle of arbitration but has labored 


with the obvious difficulty of applying it to third - 


(Concluded on page 21) 
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MONOGRAPH entitled “The National 

Association of Life Underwriters,” has 
been published by that organization in an ob- 
vious and admitted attempt to prove that the 
Association is of real value to the every-day 
life insurance agent. Everett M. Ensign, as- 
sistant managing director, is the author. The 
monograph is neither a history nor an argu- 
ment but can better be described as a discussion 
of the inner workings of the Association. To 
those unfamiliar with the activities and accom- 
plishments of the Association, it will be of in- 
terest. 

* * & 


DWARD B. RAUB, vice-president of the 
Indianapolis Life Insurance Company, has 
an unique distinction. He was elected a member 
of the city council of Indianapolis two years 
ago. He was one of three Democratic members 


of the council, the remaining six being of the » 


opposite party. The Administration was Re- 
publican. Because of charges of corruption on 
the part of various members of the council and 
the city administration, Mr. Raub now finds 
himself one of the two remaining old members 
of the council with every prospect of being 
elected president of that body at its next meet- 
ing. 
* * * 


OBERT DECHERT, vice-president and 

counsel of the Penn Mutual, has been 
elected a trustee of the ancient University of 
Pennsylvania, for a term of ten years. Mr. 
Dechert graduated with A.B. from the College 
Department in 1916, and from the Law School 
with LL.B. in 1921. He has been a lecturer in 
the famous law school on corporations, torts and 
property, since 1922; and he is secretary of the 
managing committee of the University of Penn- 
sylvania Fund. 


* * * 


RANKLIN D’OLIER, vice-president in 

charge of administration of the Pruden- 
tial Insurance Company of America, is un- 
doubtedly one of those restless individuals who 
is never satisfied with what he sees but must 
enquire into details which are seemingly un- 
important. I watched him closely for a while 
at the Prudential’s field conference this week. 
He spoke briefly and with evident distaste for 
the task and shortly afterward left the plat- 
form. For an hour or more he moved quietly 
about the room, stopping now and then to pass 
a word or two, his keen eyes always looking 
about. He disappeared from my view for a 
moment, but a bit later I caught a glimpse of 
him in the gallery still on the same tour of in- 
spection. Finally he returned to a seat near the 
speakers’ platform, apparently satisfied that 
everything was as it should be. Mr. D’Olier has 
made a fine impression on the field force. His 
quiet directness and obviously kindly spirit have 
won the confidence of the agents. 





HE bargain instinct of the average pur- 
chaser is something which has been traded 
upon for centuries by the unscrupulous, the dis- 
honest and the well-intentioned but misled. Even 
in the business of insurance there are the “bar- 
gain hunter” and the bargain purveyor. Bar- 
num must have been right or the amount of 
flimflam that succeeds in its purpose would never 
be possible. 
* * * 
T almost seems as ii the more valuable the 
article, the easier it is to delude a certain, 
and large, portion of the public. Take the sale 
of diamonds, for instance. One of the sharp- 
est tricks in the questionable pawnbroker’s game 
is the idea of offering for sale pawn tickets 
which supposedly are liens on perfect diamonds 
and are offered at “bargain” prices, thus lead- 
ing the hoodwinked purchaser into the belief 
that he is getting more than his money’s worth 
if he only buys the ticket, goes to the pawn- 
shop and redeems it by paying the amount 
loaned with interest to date. 
a 
HAT swindle is simplicity itself. The pawn- 
broker in question buys a lot of cheap dia- 
monds through reputable dealers or at regular 
auction and then enters them individually on 
his books and issues a false pawn ticket for 
each. An agent of the pawnbroker then ap- 
proaches the innocent citizen and, giving him 
or her a hard-luck story about being in imme- 
diate need of funds, offers to sell the ticket for 
less than its face value because, supposedly, “I 
can’t afford to redeem it.” Right there the 
“bargain” instinct comes to the fore and the 
fish takes the bait. The victim pays over the 
price, goes to the pawnshop and redeems the 
ticket by paying the face value of the alleged 
loan with interest. In return for this pseudo- 
clever action the pawnbroker gets his money, 
the pawnbroker’s agent gets his commission and 
the ticket buyer is left with a “bargain.” 
Legally, the sucker has little or no chance of 
recovery, because he has only redeemed a pledge 
and the fact that he has been “stuck” is his own 


‘fault. eas 


O distinguish between a really perfect dia- 
mond .and an inferior, but apparently iden- 
tical grade, is a job for an expert since defects 
can so easily be concealed by peculiarities of 
setting, style of mounting and type of cutting. 
Jagers and Wesseltons are the finest kinds of 
diamonds known and are named for the Jagers- 
fontein and Wesselton mines of Africa. 
* * * 
N the sale of diamonds the expert is the one 
who should be depended upon to protect 
the buyer from loss; and in insurance that ex- 
pert who guards the interests of the purchaser 
is the agent or broker who knows his business 
and is willing to use his best judgment and 
effort on behalf of his policyholder. An agent 


or broker who trades on the “bargain” instinct 
of the prospect is unscrupulous. 
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Cy of the few of the more important jp. 
dustries which failed to increase its pro. 
duction in 1927 was the automobile theft indy. 
try. Figures released by the National Autom. 
bile Dealers Association show that thefts jp 
1927 (the survey includes twenty-eight Ameri. 
can cities) amounted to only 95,083 cars, o 
which 87,186 were recovered. In 1926, 95,225 
cars were stolen and recoveries amounted ty 
85,114. From the high percentage of recovery 
it appears that automobiles are easier to snatch 
than little old ladies’ purses, but they are not 
so easily disposed of as, well, say the base drum 
that the fellow misplaced. The statistics com- 
piled by the Association, of which C. A. Vance 
is the manager, ought to contain something 
worth while for automobile underwriters. 


* * * 


NUMBER of New York insurance men 

are enrolled in the new Downtow 
Athletic Club which is building a 44-story club 
house on West street, New York city. Comes 
to my desk “The Dotac” which is the club’s of- 
ficial magazine. You see, the editors got to 
gether for the purpose of choosing a name for 
the publication and after hours of futile brain- 
racking one of the boys, being of a more cre- 
ative bent than the others, leaped to his feet 
shouting “Eureka, Eureka (Greek for “I have 
found it”). Let’s combine the first letters of 
each word of the club’s title and call it the 
‘Dotac’”! Or maybe they place copies on the 
library table with this advice: ‘Do tac one.” 


* * * 


NYWAY, the joke column contains a fair 
4% one about an insurance man who, having 
sold a substantial tornado policy to a cloak and 
suit manufacturer, was on the point of taking 
his departure when his client said to him: 
“Wait a minute, wait a minute! How dol 
start one of these?” 


* *k * 


N case you didn’t know New Zealand has 
the highest fire loss ratio in the world. 


* * * 


NE would think that patent cigar lighters 

had long since ceased to be news but the 
daily newspapers still carry stories of children 
playing with them and inadvertently starting a 
blaze which more than often gives the tot a 
toasting. Evidently, if a child lights a cigar 
lighter, that’s not news, but if a cigar lighter 
lights a child, that is news. 


* * * 


F course there is an insurance angle here 

and the fraternity seems to be divided into 
two camps: those who think that the lighter 
is a serious hazard and those who think that 
its replacement of the insidious match ought 
to reduce the fire loss; ) It’s-a delicate point 
and—why bring it up, anyhow,? 
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JP TO THE CASUALTY AND SURETY 
EXECUTIVES 

HE question of joint and institutional 

advertising of insurance and by in- 
surance companies is not a new one. So 
far any such plan has generally come to 
grief on the rock of prices and how they 
shall be arrived at. Companies have been 
unable to agree on the amount of an as- 
sessment for the purpose or upon what 
basis the levy can be fixed. That fact 
has not entirely succeeded in throttling 
the concept. The Insurance Advertising 
Conference prepared a report on public 
relations for the National Board of Fire 
Underwriters which, to a small extent, 
involved institutional advertising. It also 
made such a report to the International 
Association of Casualty and Surety Un- 
derwriters, and is, even now, at work on 
a similar survey for the Health and Ac- 
cident Underwriters Conference. 

Now comes the report to the Surety 
Association of America, dealing with the 
possibilities of a national publicity cam- 
paign and submitted by a special commit- 
tee of the Association which is headed by 
Harve Badgerow, vice-president of the 
Continental Casualty Company of Chi- 
cago. The summary, which was pre- 
sented to the Surety Association last 
week, makes no recommendation for defi- 
nite commencement of the undertaking, 
but includes a vast amount of data, and 
points out that if such a campaign is 
launched, it should be supported by the 
casualty and surety companies jointly. 
The committee circularized thirty-six 


leading casualty and surety companies 
and received twenty-nine replies from ex- 
ecutives. Chairman Badgerow has di- 
vided the context of those replies into the 
following numerical classes: Seventeen 
favor a joint publicity campaign; one is 
not impressed by the idea; one is strongly 
opposed ; two are “waiting to be shown” ; 
one does not think the expense worth 
while; and the others adopt no definite 
stand. Obviously, opinion is diversified, 
but it is significant that only one is ab- 
solutely against the proposal. 

According to the belief of its members, 
the committee has stated its feeling that 
the right organization to handle the sub- 
ject is the Association of Casualty and 
Surety Executives, and, in accordance 
with this, the material accumulated in the 
report will be placed in the hands of any 
committee that Association may desig- 
nate. Meanwhile, the committee of the 
Surety Association, having done its work, 
is discharged. 

The problem seems likely to be put up 
to the Association of Casualty and Surety 
Executives in the very near future. 
Whether that body can find an acceptable 
method of arriving at company assess- 
ments for the purpose so that financial 
support for a national publicity campaign 
of this kind will be forthcoming remains 
to be seen. Even if the cost could be 
met, do the companies actually want to 
do it? The answer is clearly up to the 
casualty and surety executives. 





HERBERT HOOVER HITS THE MARK 
ECRETARY OF COMMERCE 
HERBERT HOOVER, in a radio 
address delivered on Monday night, and 
inaugurating the Diable and Merced Hills 
aviation beacons in California, uttered 
sentiments with which insurance men 
throughout the United States can whole- 
heartedly agree. The only way to estab- 
lish commercial aviation on a stable basis 
is through private initiative and enter- 
prise without government interference, 
he declared. 

While Secretary Hoover’s remarks 
were primarily centered on aviation as a 
topic, the sound principles he voiced may 
well be applied to almost any industry or 
institution. Giving it as his belief that 
commercial aviation in the United States 
does not need government subsidy to as- 
sure its future success, the speaker said 
“Our plan of promoting commercial avia- 
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tion is entirely different from that of any 
other country of the world. Every other 
government is securing its development 
by subsidies. We give no subsidies from 
the government for the maintenance of 
commercial aviation.” 

Pointing out that private enterprise, if 
left to itself in the building of success in 
any field of endeavor, can come through 
any peril and reach the pinnacles of 
achievement, Secretary Hoover concluded 
his remarks by saying: “We undertook 
to rely on the initiative and enterprise of 
the American people to establish aviation 
on a purely commercial basis. This is the 
only sound and lasting form of enter- 
prise.” The shot fired in that last sen- 
tence of his should hit home in some 
quarters. 





Judge Decries ‘‘Amateur Agents” 

CincinNnatTI, Onto, April 16.—Amateur insur- 
ance agents, particularly attractive young 
women, who have no knowledge of the busi- 
ness and an interest only in the commissions ob- 
tainable by sales, are in the same class with 
amateur doctors and lawyers, all of whom have 
caused considerable trouble in the past, accord- 
ing to the view of United States District Judge 
H. B. Anderson, Memphis, Tenn., embodied in 
an opinion in a suit brought by Errol McNeil, 
Memphis, to recover $4500 from the Connecti- 
cut Fire Insurance Company on a fire insur- 
ance policy. 

Judge Anderson ordered the company to pay 
McNeil $4500, the amount of the policy, which 
has just been appealed’to the United States Cir- 
cuit Court of Appeals, Cincinnati, O., by the in- 
surance company. 

McNeil had permitted a young woman 
acquaintance to write a policy on his home, 
owned by him jointly with his wife. Through 
error, the agent neglected to include Mrs. 
McNeil. Following a fire, when a claim was 
made for payment, the company refused on the 
ground that the wife’s claim had not been set 
up in the policy. 

The opinion of Judge Anderson reads in part: 
“Holders of fire insurance policies should care- 
fully scrutinize them, and, if necessary, have 
them construed by lawyers. Above all, they 
should patronize only established and _ intelli- 
gent agents, who know the insurance business, 
and not give their policies fo attractive young 
ladies who need the premium commissions but 
know nothing about other features of the busi- 
ness. . . . The amateur lawyer and the ama- 
teur doctor have done much harm in the past. 
The amateur fire insurance agent is in the same 
class.” 


Majestic Fire Organizing 
The Majestic Fire Insurance Company, of 
New York, is being organized by interests con- 
nected with F. H. Ross, of the F. H.. Ross 
Agency. The company’s finances are assured. 
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ETNA LIFE PROMOTIONS 

Dorweiler Made Actuary—H. A. 
Ensign Named Assistant Cashier 

Announcement of two home office promotions 
was made Friday afternoon following a meet- 
ing of directors of the A®tna Life Insurance 
Company. Paul Dorweiler, for nine years con- 
nected with the casualty actuarial department, 
was appointed actuary in the accident and lia- 
bility department. H. A. Ensign, an employee 
of the company for 23 years, was named assist- 
ant cashier. 


Paul 


Mr. Dorweiler, a World War veteran, was 
born in Kossuth County, Iowa. In 1904, he 
was graduated from Iowa State University and 
later studied post-graduate mathematics at the 
University of Michigan. 

After completing his studies at the Univer- 
sity of Michigan, he was for two years a teacher 
of mathematics at Sioux City, Iowa, high school 
and for three and seven years respectively an 
instructor in mathematics at the Armory Insti- 
tue of Technology at Chicago and Carnegie In- 
stitute of Technology at Pittsburgh. 

Before joining the Atna Life Insurance Com- 
pany in 1919, he was connected for more than 
a year with the National Bureau of Casualty 
and Surety Underwriters and served for a pe- 
riod in an army training camp in the south. 


Mr. Dorweiler is a member of the Casualty 
Actuarial Society, the American Statistical As- 
sociation, American Mathematical Society, 
American Academy of Political and Social 
Science, University Club of Hartford and the 
Unitarian Congregational Society. 

Mr. Ensign, the new assistant cashier, was 
born in New Haven and educated in the schools 
of that city. He came to Hartford in 1897 and 
was engaged for a short time in the shoe busi- 
ness. On May 1, 1905, he became an AZtna 
émployee, starting his insurance career in the 
matured endowments division. Four years 
ago, he was transferred to the cashier’s depart- 
ment and his new appointment is in recognition 
of his valuable service there. 


3.4 Per Cent More New Life Insurance Dur- 
ing March This Year Than in March 
of 1927 

New life insurance production was 3.4 per 
cent greater during March of this year than 
during the same month last year. This fact is 
indicated by a report forwarded by the Associa- 
tion of Life Insurance Presidents to the United 
States Department of Commerce for official use. 
The compilation aggregates the new business 
records—exclusive of revivals, increases and 
dividend additions—of 44 member companies, 
which have 82 per cent of the total volume of 
life insurance outstanding in all United States 
legal reserve companies. 

The total new business of all classes was $1,- 
122,364,000, as against $1,08$,483,000 during 
March of 1927—a gain of 3.4 per cent. New 
ordinary insurance amounted to $790,827,000, as 
against $740,725,000—a gain of 6.8 per cent. In- 
dustrial amounted to $273,551,000, as against 
$241,701,000—a gain of 13.2 per cent. Group 
was $57,986,000, as against $103,057,000—a de- 
crease of 43.7 per cent. 


Recommend Changes in Veterans’ Bureau 
WasuincTon, D. C., April 16.—Important 
changes in veterans’ insurance, largely carrying 
into effect the recommendations made by lead- 
ing insurance executives at a recent hearing, 
have been recommended to the House commit- 
tee on world war veterans by the subcommittee 
in charge of the measure, of which Represen- 
tative Perkins of New Jersey is chairman. 
The subcommittee’s report recommends five 
important changes in the present act, one of 
which would remove all restrictions as to the 
selection of beneficiaries by the insured, another 
to permit insurance for all ex-service men who 
are insurable risks, a third permitting any per- 
son heretofore entitled to apply for yearly re- 
newable term or government life converted in- 





surance or who is an insurable risk to apply 
for life converted insurance. A fourth amend. 
ment would define permanent total disability, 50 
that after a rating of temporary total disability 
continues for a year the veteran would be rated 
permanently disabled. This is obviously a 
logical development of this Veterans’ coverage. 

The fifth change would provide a uniform 
Federal statute of limitations affecting veterans 
in lieu of, as at present, applying the law of 
the place of residence of the veteran, which 
ranges from four to 20 years among the differ- 
ent States. 
statute limitation of six years, and giving all 
veterans one year within which to bring action, 
notwithstanding that six years may already have 
expired. 








ing to scare them. 


will say. 








About Imaginary Giants 


Some skeptics among life insurance pros- 


pects have a way of accusing salesmen of try- 


“You are drawing a horrible pic- 
ture of what might happen,” they 
“Only, I don’t believe 


in ogres.” 


If Poverty, Illness and Starvation 
are not evil genii, what are they? 
Even the skeptic would believe if 
he were the one exposed to them 
through lack of protection. 


The Prudential 
Insurance Company of America 
Epwarp D. DuFFiELp, President 
Home Office, Newark, New Jersey 
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MEDICAL SECTION 
PROGRAM 


American Life Convention Doctors to 
Meet in St. Louis 








INTERESTING PAPERS ON LIST 





Practises in Writing Disability to Be Dis- 
cussed by Dr. Frank -Haruden 

Sr. Louis, Mo., April 16.—Women who at- 
tend the eighteenth annual meeting of the Med- 
ical Section of the American Life Convention 
to be held in St. Louis, Mo., on May 2, 3 and 
4, will find that the reputed Southern hospitality 
of the famous home of the Spirit of St. Louis 
has not been overestimated, for the local com- 
mittee on arrangements have prepared a very 
complete program for the entertainment of the 
fair visitors. 

On the afternoon of Wednesday, May 2, 
there will be a bridge luncheon in the Palm 
Room of the Hotel Chase, which will be the 
headquarters for the meeting. 

On Thursday, May 3, the committee has 
arranged an automobile tour of St. Louis and 
vicinity, with a tea at one of the country clubs. 

Theater parties and other entertainments will 
also be provided, so that there will not be a 
dull moment for any of the out-of-town folk. 

The program for the business sessions of the 
section follows: 

“The Medical Examiner and His Problems,” 
Dr. J. B. Jack, medical referee and examiner, 
Chicago, Ill. 

“Some Problems of Modern Office Manage- 
ment in Medical Insurance Practice,” Dr. D. 
M. Shewbrooks, medical director, Acacia Mu- 
tual Life Association, Washington, D. C. 

“The Clinical Interpretation of Systolic 
Heart Murmurs,” Dr. William N. Anderson, 
medical director, American Old Line Insurance 
Company, Omaha, Nebr. 

“What Are the Public Responsibilities of Life 
Underwriters?” Dr. John Neal, medical director, 
Abraham Lincoln Life Insurance Company, 
Springfield, Ill. 

“Consideration of Consistent Practices in 
Writing Disability Insurance,” Dr. Frank Harn- 
den, medical director, Midland Mutual Life In- 
surance Company, Columbus, O. 

“Syphilis from an Insurance Standpoint,” Dr. 
Amand Ravold, St. Louis, Mo. 

“The Value of the X-Ray in Life Insurance,” 
Dr. Charles E. Waters, assistant Roentgenolog- 
ist, Johns Hopkins Hospital, Baltimore, Md. 

“Diseases of the Myocardium, with Demon- 
stration of the Electrocardiograph,” Dr. Wil- 
liam Engelbach, internist, St. Louis, Mo. 

“Diagnosis and Prognosis of Diseases of the 
Gall Bladder and Duodenum,” Dr. J. W. Wear, 
medical director, National Fidelity Life Insur- 
ance Company, Kansas City, Mo. 

Address, O. J. Arnold, president, American 
Life Convention, and president, Northwestern 


National Life Insurance Company, Minneapolis, 
Minn. 

It is anticipated that the attendance at this 
year’s gathering will set a new record for the 
medical section. The program is one of the 
most interesting yet offered by the section, 
while the central location of St. Louis, the City 
Surrounded by the United States, makes it 
possible for practically every member of the 
medical section to attend the convention with 
a minimum of inconvenience. 


U. S. CHAMBER PROGRAM 
Clarence C. Wysong and Ralph S. Child 
to Speak 
WasuHincton, D. C., April 16.—The service 
rendered business by insurance will be the main 
theme of the insurance group meeting at the 
annual convention here of the United States 
Chamber of Commerce next month, it has been 

announced. 

H. A. Smith, chairman of the advisory com- 
mittee to the insurance department of the cham- 
ber, will preside and will deliver the keynote 
address on “Insurance Service, 1827-28,” in 
which he will discuss the work of the commit- 
tee and the insurance department during the past 
year. “Insurance and the State” will be the 
subject of an address by Clarence C. Wysong, 
Insurance Commissioner of Indiana, who will 
discuss the relationship between the two, and 
“Insurance and the Public” will be discussed by 
Ralph S. Child, of Bonbright & Company, New 
York, who will devote himself particularly to 
showing how insurance not only serves as a 


- protection for the insured, but also plays an 


important part in promoting prosperity through 
the investment of its premium income of more 
than $4,000,000,000 a year to provide capital 
needed for industrial and commercial enter- 
prises. 


Reliance Life Increases Business in First 
Quarter 

An increase of 9.3 per cent in paid life busi- 
ness over the first quarter of 1927 is reported 
by the Reliance Life Insurance Company of 
Pittsburgh for the first quarter of this year 
which closed March 31. Paid volume of life in- 
surance for the first three months this year was 
$15,036,852, as compared with $13,751,528 for 
the same period last year. In written business, 
the first three months this year produced $24,- 
097,648, as compared with $23,748,427 for the 
same periods last year. 

Life insurance in force increased $6,077,962 
during the first quarter this year. Totals of 
insurance in force March 31 are: Life, $386,- 
660,755; accident, $152,935,377, and health, $368,- 
083.75. 
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OPPOSE CHANGES 


Life Underwriters of New York State 
Would Leave Section 97 Alone 








LONG RESOLUTION ADOPTED 





Many Actuaries Quoted by Agents in 

Argument Before New York 
Superintendent 

Armed with a prepared statement the New 


York State Life Underwriters Association ap- 


‘peared at a special hearing in Albany granted by 


Superintendent James A. Beha, of the New 
York Insurance Department, to discuss the pro- 
posed changes in Section 97 of the New York 
Insurance Law. This statement said in part: 

For your information, we would quote the 
resolution adopted by the State Association in 
November, 1925: 

Whereas: Due to the able management of 
the companies and the largely increased volume 
of business, the cost of life insurance has been 
gradually reduced in this State, and 

Whereas: This spenldid condition is due 
largely to insurance laws enacted after the in- 
surance investigation of 1906, the cornerstone 
of which is section 97, having to do with the 
limitation of the expense which companies may 
incur in the obtaining of new business, and 

Whereas: As a result of the operation of 
this section in the obtaining of new business, 
healthy competition has prevailed among the 
companies * * * be it then 

Resolved: That the New York State Life 
Underwriters Association records its faith in 
the integrity of section 97 and the part which 
it has played in the development of the insur- 
ance business, and be it further 

Resolved: That the New York State Life 
Underwriters Association is at this time op- 
posed to any amendment of this section or any 
official ruling which has changed or might 
change the obvious meaning of the section, and 
be it further 

Resolved: That this resolution be sent to all 
the member associations belonging to the New 
York State Life Underwriters Association re- 
questing them to give this rresolution their 
endorsement. 

At a meeting of the General Committee of 
the State Association called to consider the pro- 
posed legislation and in conformity with the 
aforementioned adopted resolution of 1925, they 
gave the proposed legislation very careful con- 
sideration and adopted the following resolution, 
which action was confirmed by the State Asso- 
ciation at its meeting held last evening, April 
11, 1928: 

Whereas: It is proposed to amend those sec- 
tions of the Armstrong Law governing the 
valuation of policies and expenses incurred by 
life insurance companies, and 

Whereas: The American Experience Table 
of Mortality has proven safe and adequate over 
a long period of time and even under abnormal 
conditions, and is suitable for the calculation of 
premiums as a standard of valuation and for 
the determination of non-forfeiture provisions, 
and 

Whereas: The American Men Ultimate 
Table has not stood the test of actual use and 
is not advocated as a legal standard by many 
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prominent insurance men, and will serve as a 
standard of premiums and valuation only and 
will, according to the proposed amendment, still 
require the use of the American Experience 
Table to determine non-forfeiture provisions, 
thereby necessitating two standards, and 

Whereas: It is believed that the adoption of 
thesAmerican Men Table, even as a permissive 
standard, will resolve itself eventually into a 
rate-cutting competition, and the consequent 
lowering of the factor of safety which exists 
at the present time, with the possible resulting 
demoralization of the business, and 

Wheeras: Over a period of twenty-one years 
methods of obtaining business and standards of 
compensation have been created which are oper- 
ating satisfactorily; the companies having 
entered into agency contracts which conform 
to these standards, which have proven econom- 
ical to the policyholders and have resulted in 
a marked development of the business, and 

Whereas: The present limitation of ex- 
penses, both first year and renewal, is based 
upon a definite principle, viz., that such ex- 
penses shall not exceed’ the loadings together 
with the assumed mortality savings, and has 
the added weight of legal construction and de- 
partmental rulings, and 

Whereas: The proposed amendment alters 
the principle laid down in the Armstrong Law 
and will compel many, if not all, companies to 
revise their contracts with their agents, there- 
by causing disturbance and demoralization of 
the business, and 

Whereas: It is proposed to reduce the col- 
lection fee after the 15th year from 3 per cent 
to 2 per cent, and 

Whereas: There is no indication that the 
Armstrong Law is failing to function in the 
manner anticipated and to the best interests of 
the business, and 

Whereas: It is not apparent to us that there 
has been extravagance in the conduct of the 
business; therefore be ‘it ; 

Resolved: That the Life Underwriters Asso- 
ciation of the State of New York oppose the 
proposed changes in sections 84, 85, 88, 96 and 97 
of the: insurance law, and that a copy of this 
resolution be transmitted to the Honorable the 
Superintendent of Insurance, and that this Asso- 
ciation be represented at the hearing on this 
amendment to be held at the Insurance Depart- 
ment in Albany on April 12, 1928, and at any 
subsequent hearings thereon. 


Following these resolutions the statement con- 
tained an argument which consisted practically 
entirely of extracts from statements of promi- 
nent actuaries as set forth in the Transactions 
of the Actuarial Society of America. These 
statements related mostly to the American Men 
Table of Mortality. No date accompanied these 
extracts and it was therefore impossible for 
the Superintendent to judge when they were 
made: 


Guardian Life Gains in First Quarter 

The paid-for business production in March 
was the greatest ever experienced for that 
moath in the history of the Guardian Life In- 
surance Company of America. A gain of 13.5 
per cent over March, 1927, was recorded. For 
the first quarter of 1928, the Guardian Life 
has a 4 per cent increase over that period last 
year. 

The gain made by the agencies was general 
in its scope. St. Louis, Brooklyn and Minne- 
apolis agencies reported the greatest volume for 
any month in their history. Sioux Falls and 
San Francisco experienced the biggest month 
in vears. 


TAX CASE ARGUED 
Claim Made That Life Companies Pay 
Taxes Illegally 

WASHINGTON, D. C., April 16.—Arguments 
on the constitutionality of those provisions of 
section 245 of the revenue act of 1921 providing 
the method of determining the taxable income 
of insurance companies were heard by the 
United States Supreme Court, April 12. 

The case centers about the attempt of the 
National Life of Vermont to recover $92,495 
alleged to have been illegally collected as taxes 
on 1921 income by taxation of interest derived 
from tax-exempt bonds. 

Counsel for the company contended that the 
interest was taxed by a “transparent subter- 
fuge,” by including such interest in the gross 
income, apparently deducting it, and then sub- 


tracting from a. separate deduction allowed to 
all insurance companies the amount of the 
deduction previously allowed on account of tax- 
exempt interest, thus in effect restoring such 
interest ‘to the income taxed. It was contended 
that Congress cannot by this device extend the 
constitutional limits of Federal power to in. 
fringe upon the ability of the States to borrow 
money or deprive the holders of Federal tax- 
exempt bonds of their property right to income 
tax exemption without due process of law. 

Attorneys for the Government asserted that 
the tax is not laid upon any part of the income 
from tax-exempt securities. That income is 
deductible and, it was contended, it should not 
be objected that Congress also exempts from 
taxation other kinds of bonds up to four per 
cent of the legal reserve. 
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COMPANY 
346 Broadway, New York 
Darwin P. Kingsley, President 





@ This is the largest total secured by Nylic 
Agents in any year in the Company’s 
history, exceeding their record for 1926 by 


$27,000,000 


@ The Company’s total insurance in force on 
December 31, 1927, was over Six and a 
Quarter Billions, viz., 


$6,285,800,000 


@ In their service to the public, Nylic Agents 
continue to prosper and to forge al.ead to 
greater achievements. 


“Is it any wonder that, measured by 
usual standards, Nylic agents are 


NEW YORK LIFE INSURANCE 


K New York Life Agents Paid for ‘ 
> 927 Million Dollars 3 
5 of NEW BUSINESS DURING s 
S THE YEAR 1927 : 
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Prudential’s Meeting 
(Concluded from page 3) 


dering it more efficient and in helping every 
agent to SUCCESS. 

The president announced that the company 
has prepared and will shortly issue, a new 
monthly payment policy. This policy was pre- 
pared in answer to a distinct demand from 
the field and will be issued in amounts vary- 
ing from $500 to $2000, so that it is intermediate 
in character. 


Two WoMEN DELEGATES 


An innovation in the company’s meetings 
was the presence of two women delegates, who 
were introduced to the assemblage by Presi- 
dent Duffield. Miss Helen Swick, of Indian- 
apolis, won the trip by the production of $698,- 
500 of new business in 1927. Mrs. Helen D. 
Foster, of Birmingham, Ala., during 1927, which 
was her first year in the business, wrote $600,- 
550. They were the first women ever to be 
made delegates to a Prudential home office con- 
vention. 

Other speakers included Franklin D’Olier, 
vice-president in charge of administration; John 
K. Gore, vice-president and actuary; George W. 
Munsick, vice-president in charge of agents; 
Edward Gray, vice-president in charge of pur- 
chases; and Frederic A. Boyle, vice-president 
in charge of accounts. 


PERSONAL EFFICIENCY 
Vice-President D’Olier spoke very briefly, 
emphasizing chiefly the need for personal ef- 
ficiency. Vice-President Gore announced that 
the company had completed reinsurance arrange- 
ments which, it was expected, would allow them 
to issue up to $500,000 on one life. He talked 
at some length about the new monthly payment 
policy. In concluding, Mr. Gore read a quota- 
tion from a saying of Benjamin Franklin, 
which, though published many years before life 
insurance was introduced into the United States, 
states as aptly the case for it as would be possi- 

ble today. The quotation follows: 
A policy of life insurance is the oldest and 


safest mode of making provision for one’s fam- 
ily. It is a strange anomaly that men should be 








The Development of 
Trust Companies 
in the United States 
By 
JAMES G. SMITH 


Princeton University 


The first comprehensive and au- 
thoritative study of the develop- 
ment of trust companies in the 
United States, and their place in 
the financial, social, and economic 
structure of today. The relation 
between life insurance and trust 
companies is traced clearly and de- 
finitely. The lucid and engaging 
style and an exhaustive biblio- 
graphy are particularly commend- 
able. 
Price, $6.25 


HENRY HOLT AND COMPANY 


One Park Avenue New York 























careful to insure their houses, their ships, their 
merchandise, and yet neglect to insure their 
lives, surely the most important of all to their 
families and more subject to loss. 

Vice-President Gray, who was himself once 
a field man, discussed the value of the claim- 
paying record of the company as canvassing ma- 
terial. Pointing out the enormous sums which 
the company has so disbursed and the expedition 
and attention given to the work he said that the 
agents should be proud to tell about it to their 
prospects. 


OrpINARY AGENCIES Fire REcorDS 


Mr. Munsick was particularly proud of the 
record of the ordinary agencies, which he said 
have sufficient business to their credit so that it 
ranked as a separate company they would fall 
about twelfth in the ranking of life insurance 
companies. He recalled certain attacks on life 
insurance during the year and concluded that 
they were made without knowledge of the sort 
of service performed by Prudential agents in 
their daily rounds. 

Before the meeting was adjourned President 
Duffield proposed that a special greeting be sent 
to David A. Houston, president of the Mutual 
Life Insurance Company of New York, who 
was formerly a director of the Prudential and 
a member of its finance committee, attending 
the bi-weekly meeting of the latter with extra- 
ordinary regularity. The agents approved this 
action vociferously. 


ACQUIRES INTERMOUNTAIN LIFE 
California State Life Buys Business of 
Utah Company 
SACRAMENTO, Ca.ir., April 17.—The Califor- 
nia State Life Insurance Company announces 
acquisition of the Intermountain Life Insurance 
Company, of Salt Lake City. Negotiations for 
absorption of the Utah company were concluded 
in Salt Lake, April 12. Final consummation of 
contract to purchase waits upon the stockhold- 
ers’ meeting of Intermountain Life and comple- 
tion of other legal phases. These will be ef- 

fected probably within thirty days. 

Absorption of the Utah company gives the 
California State Life approximately 100,000, 
000 of life insurance in force, with admitted 
assets of 15,000,000, and expands operating ter- 
ritory of acquiring company to include Calfi- 
fornia, Oregon, Nevada, Utah, Arizona, Okla- 
homa, Texas, Idaho and Wyoming. The In- 
termountain Life in 1927 produced over 4,000,- 
000 paid-for life insurance. The California 
State Life will maintain a strong branch office’ 
in Salt Lake City, which shortly will be in 
charge of A. H. Hakenson, at present agency 
supervisor of Intermountain Life. The di- 
rectorate of California State Life will be in- 
creased by addition of J. O. Carter, Joshua 
Greenwood, Richard R. Lyman, Wallace Brans- 
ford, W. W. Ray and one other yet to be named 
of the Intermountain group. 


Life Index Issued 


The Life Insurance Policyholders Policy In- 
dex for 1928, published by The Spectator Com- 
pany, is just off the press. 
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PREDICTS GOOD BUSINESS 


David Franklin Houston Analyzes Condi- 
tions for St. Louis Interviewers 


St. Louis, Mo., April 12—The business 
cycle is swinging upward but has not yet at- 
tained the high mark of last Spring with the 
possibilities of its doing so somewhat remote, 
David Franklin Houston, president of the Mu- 
tual Life Insurance Company of New York 
declared to interviewers in St. Louis, Mo., this 
week. 

Mr. Houston prior to his appointment as Sec- 
retary of Agriculture and later as Secretary: of 
the Treasury in the cabinet of President Wilson 
was chancellor of Washington University in St. 
Louis, so was perfectly at home in the Mound 
City. He said: 

“It is very hard to predict the financial situa- 
tion for the remainder of this year. Business 
has in no way reached the high mark of last 
Spring, and I am by no means sure that an opti- 
mistic attitude is justified.” 

However, he pointed more and more people 
are buying life insurance daily, largely through 
the increasing desire to protect against unex- 
pected occurrences that deplete cash reserves 
built up through other means of saving. 

One local newspaper interviewer attempted 
to draw Mr. Houston out on the question of 
“unemployment insurance” but he gracefully 
side-stepped that issue, saying: “I know nothing 
about it, never heard it discussed. I only know 
it has been mentioned as a preventive of future 
unemployment problems.” 

Mr. Houston was also questioned concerning 
his views on the current attempts to control the 
prices of farm products by artificial means, such 
as proposed in the McNary-Haugen farm relief 
bill. 

“People who favor such legislation, don’t 
think,” he said. “There are just two ways to 
control farm prices, and they are by controlling 
the production and the weather. It is almost 
impossible to do one and impossible to do the 
other.” 





The Verdict 


Your success as an underwriter de- 
pends upon the verdict brought ip by the 
greatest jury in the world—the American 
public. For seventy-six years the Mas- 
sachusetts Mutual has been building up 
a nation-wide reputation. Its friends 
are everywhere and are ever ready to 
testify to the efficient service that it 
always renders. There is no better 
company to buy from and none better to 
represent in the Field. 


JOSEPH C. BEHAN, 
Superintendent of Agencies 


MASSACHUSETTS MUTUAL LIFE 
INSURANCE COMPANY 
SPRINGFIELD, MASSACHUSETTS 


More than a Billion and a Half 
of Insurance in Force 
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Progress 





is Measured 
by Achievement 


Missouri State Life, moving steadily 
forward, steps up to 18th place, in 
volume of insurance in force 
among U. S. Companies 


OINCIDENT with the passing of 
the Three Quarter Billion mark in 
amount of insurance in force at the end 
of 1927, its gain, for the year, of $86,- 
450,052.00 of outstanding insurance, 
raises the Missouri State Life from 19th 
to 18th place among the great life in- 
surance companies of the United States. 


This regular and consistent growth 
has back of it the progressive ideas and 
careful planning of Missouri State Life 
executives plus the active and hearty 


co-operation of a happy, hard-hitting 
field force. 


Power to drive straight ahead on pro- 
duction, is due to carefu! selection of 
agents, close co-operation with those 
selected, and high aggressiveness on the 
part of the men in the field. 


To the right type of men, exceptional 
opportunities are open in any of the 
forty states where the Company 
operates. 


Write for agency proposal. 


INDIC3I4! 


MISSOURI STATE LIFE 
INSURANCE COMPANY 


Hillsman Taylor, President 


Life . 
Accident - Health 
| 


Home Office, St. Louis 


Missouri State Lire INsurANcE Co. 


St. Louris 


Send me your Agency proposal 
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PRINCETON PROFESSOR ON LIFE 
TRUSTS 
James G. Smith Speaker at Equitable Trust 
Company Meeting 

James G. Smith, PhD., assistant professor 
of economics at Princeton University, was’ the 
lecturer on Thursday, April 12 at the ninth of 
a series of insurance trust lectures béing con- 
ducted by the Equitable Trust Company of New 
York for insurance underwriters of New York 
city. Dr. Smith is one of the leading academic 
authorities on trust company services, and is 
the author of “The Development of Trust Com- 
panies in the United States” which was pub- 
lished about a month ago. The subject of Dr. 
Smith’s lecture was “The Development of 
Trust Company Service in the United States 
and How the Equitable Trust Company of New 
York Serves the Estate*Creator and His Bene- 
ficiaries.” , ; 


DEVELOPMENT OF SERVICE 

Dr. Smith, in his‘ talk, traced the develop- 
ment of trust company services from their orig- 
in. He stated that originally and for a period 
of fifty years, life insurance service and trust 
company service were performed by the same 
institutions. He pointed out how that in the 
colonial times, the economic life of the colonists 
was such that there was no great individual 
wealth, and hence there was not sufficient mar- 
ket to support the services of a life insurance 
company. “But,” he continued, “the country 
soon began to expand and this expansion was 
accompanied by an increasing accumulation of 
individual capital and an increase in the number 
of individuals having capital, so that during 
this period the economic basis for profitable life 
insurance business was formed and the life in- 
surance business began to develop.” At this 
time there were numerous “life insurance and 
trust” companies organized in various parts of 
the country. 


Two Forms EssENTIAL 

Dr. Smith stated, “that with the expansion 
and enlargement of both types of service, exper- 
ience indicated that two separate forms of or- 
ganization were essential if the estate creator 
and his beneficiaries were to be properly served. 
And so most trust companies dropped their life 
insurance business, with the result that to-day 
there is but one institution which combines both 
life insurance and trust functions.” Professor 
Smith pointed out that the life insurance trust 
is really an additional mode or option of settle- 
ment. 

In concluding, Dr. Smith pointed out how the 
trust company supplements the service of the 
life insurance company and the life underwriter, 
and that life insurance is the creation of estates 
while trust company services are the conserva- 
tion of estates. 

The lecture was held at the Federal Reserve 
auditorium. 


Actuarial Society to Meet in New York 
The annual meeting of the Actuarial So- 

ciety of America will be held at the Hotel 

Astor, New York, on May 17 and 18 next. 





RATING DISABILITY 


DR. H. W. Dingman Says Moral Haz- 
ard Is Dominant Factor 








SYSTEM OF CREDITS AND DEBITS 
EVOLVED 





Medical Director of Continental Casualty 
Declares Agent Should Aid Selection 
Dr. H. W. Dingman, vice-president of the 

Continental Assurance Company and medical 

director of that organization and of the Con- 

tinental Casualty Company, both of Chicago, 
addressed the Accident and Health Managers’ 

Club in the Windy City on Monday night of 

this week and insisted that “the agent controls 

the future of disability insurance.” The agent 
was largely responsible for the failure of non- 
cancellable disability insurance, declared Dr. 

Dingman, because bad moral hazards were in- 

volved in the risks submitted and these might 

have been eliminated by the agent at the source. 

Elaborating on this theme, Dr. Dingman am- 
plified the schedule for rating disability hazards 
according to moral risk and, on this point, said: 

The only disability underwriters who are suc- 
cessful are those who understand personalities 
and measure them skillfully. They analyze the 
moral stamina even if they do not formulate the 
credit and debit factors. Can they be formu- 
lated? Let us try. 

Desitrs 

1. Extravagence in living standards. 

2. Evasion or slow payment of debts. 

3. Previous disability claims criticized. 

4. Agent’s loss-ratio 10 per cent above com- 
pany average. (Brokerage also classi- 
fied as selection against the company). 

Applying for $100 weekly or more. 


e 


un 


6. Total insurance exceeding 2/3 earned in- 
come. 

7. Drinking or women or both. 

8. Gambling to excess. 

9. Foreign born. 

CREDITS 

1. Systematically saving on income. 

2. Credit A-1 at bank, thirty days at stores. 

3. Health insurance carried five years with- 
out company criticism. 

4. Agent’s loss-ratio 10 per cent below com- 


pany average. 

5. Applying for $50 weekly or less. 

6. Total insurance less than ™% carried in- 
come. 

7. Active in church work. 

8. Active in Red Cross or Y.M.C.A. or K.C. 
work. 

9. American born. 


The next problem is what evaluation to give 
each factor, what minimum to establish as qual- 
ifying for unrestricted coverage, what classi- 
fications to make below the norm, what ratings 
or restrictions to impose when moral stamina 
appears impaired, what handling to give when 
credits and debits are intermixed. 

Imperfectly as evaluations would be made, 
advantage would be gained. Attention would 
be focused on the human equation of the risk. 
The agent, the field underwriter, would ad- 
vance his applicant with the elements of moral 
stamina formulated in his mind. The home- 
office underwriter would designate acceptance or 
restriction or rejection according to the chief 
hazard of disability insurance—moral hazard. 





If 


MASSACHUSETTS GROUP LIFE LAW 
AMENDED 
Companies Now May Insure Special Groups 
Not Under One Employ 


Boston, Mass., April 16.—Through the ef- 
forts of the American Federation of Labor, in 
which the boosters of the Union Labor Life In- 
surance Company were largely instrumental, 
the law of Massachusetts authorizing group life 
insurance has been changed to such a degree as 
to almost vitiate its real intent and purpose. 
Massachusetts has been one of the few States 
which has had an exclusive group life insurance 
provision, one of the objects of which was to 
provide a means to the employer to create satis- 
faction and contentment among his employees. 
By confining this form of insurance to em- 
ployees under the one management in whatever 
or as many departments as the business of the 
employer. was divided into, there was no break- 
ing down of relations between employer and 
employee. Through this new legislation, just 
enacted, a select class has been created, in that 
labor unions made up of many industries, have 
the right to pay the premiums for insuring 
their members under a group policy, and if 
funds are not sufficient to meet these payments, 
it goes without saying that the insured will be 
asked to ante-up. In other words, there is lit- 
tle difference in this respect from assessment 
insurance, the old idea from which the laboring 
man sought relief in Massachusetts many years 
ago. New York State had amended its law a 
while ago along this same line that Massachu- 
setts has now adopted, yet a year ago the Na- 
tional Guard attempted an amendment to the 
law to include its members in the group pro- 
vision which was turned down for reasons un- 
der which this year’s bill was opposed. The 
Union Labor Life has not been able to meet 
the requirements of the Massachusetts statutes 
in respect to the minimum number of individual 
lives insured, but under the new law, when it 
goes into effect in ninety days, may qualify. 

It would seem that few realized the real 
effect of this measure, under which it might be 
possible to insure members of fraternal organ- 
izations, or even church organizations. At the 
public hearings granted the bill, all these oppos- 
ing arguments were plainly set forth to the 
committee by Commissioner Wesley E. Monk. 


Arkansas Chamber to Entertain Penn 
Mutual 


Penn Mutual Life Insurance Company officials 
will be entertained at dinner by the Board of 
Commerce of Little Rock on May 1. Presi- 
dent Harvey T. Harrison, of the board, ex- 
pects that the affair will be one of the largest 
the city has ever held. Among Penn Mutual 
guests will be President William A. Law, Vice- 
President Hugh D. Hart, Honorable George 
Wharton Pepper, the company’s counsel; J. 
Edward Durham, trustee and president of the 
Penn Mutual agency association, and members 
of the company's executive committee. Arkan- 
sas is Vice-President Hart’s own State, to 
which the company has recently returned, and 
the dinner is a sort of “welcome home” to both 
Mr. Hart and to the company. 
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The Doorway to Opportunity 

Leads to | 

Northwestern National’s Superior 
Equipment 











6. Liberal Disability Clause 
7. Age Limits—birth to age 65 


1. Non-medical 

2. Substandard Service 
3. Group Insurance 8. Participating and non-par- 
4. Salary Savings ticipating 


5. Low Ratio ‘of Rejection 9, Mail Advertising Service 
(less than 2 per cent) 


Every convenience that modern life insurance affords 
given to agent and policyholder. 


NORTHWESTERN NATIONAL 
LIFE INSURANCE COMPANY 




















Man-Power 


The Penn Mutual is actively engaged in a campaign to 
organize the man-power of its Field force through care- 
fully selected additions and through education and co- 
operative supervision. 


Important General Agency appointments are being 
made, and a comprehensive plan of teamwork between 
Agency department and Field is being put into opera- 
tion. 


If you have organizing ability, or sales ability, or the 
desire to be a life underwriter, plus ambition and in- 
dustry, we can supply successful methods for putting 
them profitably at work. Address 


HUGH D. HART, Vice President 


The Penn Mutual Life 
Insurance Company 
Philadelphia, Pa. 


Founded 1847 














O.J ARNOLD, parswerr 
, Minneapolis. Minn. 
STRONG i LIBERAL 
= a — 
Illinois — Indiana — Iowa — Kansas — Kentucky — Michigan — Minnesota 
3 
3 
he 
& “INDEPENDENCE FOR DEPENDENTS” e 
o ze 
| Request details for our remunerative contracts for E 
3 i 
£ AGENCY MANAGERS FOR ILLINOIS— 
= MICHIGAN—OHIO iz 
z o 
1 You will benefit by our special attention now to these States FY 
n 
J 
A e e . so 
¢ Security Life Insurance Company of America | 
s 184 North La Salle Street, Chicago iS] 
4 ow. JOHNSON, President S. W. GOSS, Vice-President ° 
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Oregon—Pennsylvania — Tennessee — Virginia — Washington — Wes Virginia 


THE PURITAN LIFE 


of PROVIDENCE, R. I. 


Operates in just two states, Rhode Island and Coua- 
necticut. Non-Participating insurance. Extra inter- 
est dividend granted under settlement options. No 
double indemnity. No monthly Income in event of 
disability. Waiver of premium only. Company’s 
practice makes new benefits retroactive for old policy- 
holders so far as possible. Agents contracts upon 
salary basis direct with company. 











BALTIMORE LIFE INSURANCE COMPANY 
BALTIMORE, MD. 


WILLIAM O. MACGILL, President 


Agents desiring to connect themselves with a solid and progressive, yet 
conservative Life Insurance Company, can address S. D. Powell, Secretary, 
giving references. 

Industrial and Ordinary Life Insurance policies issued upon all attractive 
forms of policies. 








Equitable Life and Casualty Insurance Company 


OFFERS: The public the greatest value on the market including, Life time 
efits—dividends—non-prorating and non-cancellable features— ed 

by a second to none claim paying reputation. 

To real producers, high first commissions, substantial renewals and bonus. 

Exceptional opportunity for district managers now in Illinois, Kentucky, 

California, Colorado, Oklahoma and Indiana. 


360 North Michigan Ave., Chicago, Illinois 

















THE LIVING INSURANCE TRUST 


By Mayo A. Shattuck 


A practical, impartial analysis. 


An aid to lawyer, insurance advisor, trust 
official, investment broker or layman. 


Price $2.50 
FINANCIAL PUBLISHING COMPANY 


9 Newbury Street, Boston, Mass. 



















WE WANT 



















—men who are self- OHIO 
confident— INDIANA .- 
KENTUCKY 
—men who are morally 
dependable— MICHIGAN 
; WEST VIRGINIA 
—men who are finan- PENNSYLVANIA 
cially responsible— TEXAS 
—men who are anxious OKLAHOMA 
to accomplish results— CALIFORNIA 
—men who -are open to Partnership- ILLINOIS 
basis Agercies— oe IOWA 
LIFE HEALTH ACCIDENT ————————— 
THE OHIO STATE LIFE INSURANCE COMPANY Tell it allin the first 
Columbus, Ohie letter — Time is 
Money. 
Standard Sub-Standard Super-Standard 


























KEYSTONE INDEMNITY EXCHANGE 
PARTICIPATING AUTOMOBILE INSURANCE 


110 SOUTH 16th STREET, PHILADELPHIA, PA. 


LOCAL AGENTS WANTED 


FIRE, THEFT, COLLISION, PROPERTY DAMAGE, PUBLIC LIABILITY 
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DEATH OF R. FREDERICK RUST 
Secretary of Union Central Had Been With 
Company 33 Years 

CINCINNATI, Outo, April 16—R. Frederick 
Rust, secretary and director of the Union Cen- 
tral Life Insurance Company, died at the Beth- 
esda Hospital here, April 13, after an illness of 
a few weeks. Mr. Rust’s death came as a great 
and unexpected shock to his hundreds of friends 
in Cincinnati and in Union Central agencies 
throughout the country, many of whom had not 
known of his illness. He was 56 years old. 

R. Frederick Rust was identified with life 
insurance in Cincinnati for a period of 33 years, 
and earned a high reputation for ability and 
integrity through his competent handling of the 
exacting work of his successive positions with 
the Union Central Life. 

He was born in Sag Harbor, N. Y., in 1872, 
a son of the Rev. Dr. R. H. Rust and a grand- 
son of Dr. Richard S. Rust, one of the found- 
ers of the Union Central and its vice-president 

















R. FrepericK Rust 


for many years. Mr. Rust was graduated from 
the Ohio Wesleyan University, and entered the 
service of the Union Central in 1895 as a clerk 
in the actuarial department. He became suc- 
cessively receiving teller, paying teller, assistant 
treasurer, and assistant secretary. He was 
elected secretary of the company in 1921. He 
had been a director of the company since 1907. 

Mr. Rust was prominent in Cincinnati church 
and social life. He was a member of the 
Avondale Methodist Episcopal Church, the Uni- 
versity Club and the Cincinnati Countty club. 
He is survived by his mother, Mrs. Richard S. 
Rust, his widow, Slade Smith Rust and two 
children, Miss Mary Slade Rust and Hubbard 
S. Rust. 

Funeral services were held Monday, April 16 
at the home, with burial in Spring Grove ceme- 
tery, Cincinnati. The officers and many em- 


ployees of the Union Central home office at- 
tended the services. 








unlimited production. 
rights. 





Scranton - Pittsburgh, Pa. 
General Agency of a Pennsylvania Company 
Territory unsurpassed and large enough for an 
Contract as good as the best, with exclusive 
Confidential communication invited from those 


with clean records and with ability to handle 
such an agency. Address 


Exclusive, care of THE SPECTATOR 





Carroll T. Scott in New Post 

Carroll T. Scott, agency organizer of the 
Tidewater department of the Reliance Life In- 
surance Company of .Pittsburgh, was appointed 
agency organizer of the Virginia department 
of the company, with headquarters in Richmond, 
recently. 

Mr. Scott contracted with Reliance Life 
August 1, 1925, as an agent in the Tidewater 
department and wote a very good volume of 
perfect protection. Before entering insurance 
work he was a high school instructor. During 
his first contract year with Reliance Life he 
produced $200,000 worth of business. In his 
second contract year he made the Quarter Mil- 
lion Perfect Protection Club. 

He was appointed agency organizer to assist 
Supervisor R. J. Alfriend in the Tidewater de- 
partment January 1, 1928 


FRANKLIN LIFE APPOINTMENT 
C. E. Randall Made Agency Superintendent 

Cuicaco, Itt., April 16.—C. E. Randall, Chi- 
cago general agent for the Franklin Life of 
Springfield, who has made a phenomenal record 
during the less than four years he has been in 
the life insurance business, has been appointed 
superintendent of agents for his company. He 
is succeeded here by Harry W. Menold, for- 
merly with the National Life of the the U. S. A. 
and the New York Life. 

Mr. Randall, who previously was a banker, 
opened the Chicago agency of the company 
about three years ago and produced one million 
in the first year, two million in the second, and 
now is writing business at the rate of three 
millions annually. An intensive development 
of its production department is presaged by 
the Franklin in the appointment of Mr. Randall. 


T. G. Troy State Agent for Bankers Na- 
tional Life Insurance Company in 
North Carolina 
T. G. Troy, with offices at 1014-1015. Greens- 
boro Bank Building, Greensboro, N. C., will 
represent the Bankers National Life Insurance 
Company, Jersey City, N. J., as State agent. 
Mr. Troy’s insurance experience covers thirty 
years. He was, at one time, special organizer 
for the National Surety Company of their 
“forgery bond” department, and prior to that 
was special organizer of the Metropolitan Casu- 
alty Company, and the Federal Life Insurance 
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CAN YOU write Health and Accident 
Insurance? 


Do you want Large immediate earn- 
ings plus liberal renewals on your 
business? 


If so—We want you with us right now 
as a District or General Agents 


Best protection to policyholders, low 
premiums, wide coverage, unexcelled 
service to all. 


Write 


Superintendent of Agencies 


INCOME GUARANTY COMPANY 
South Bend, Indiana 
Drawer 422 











0. B. JACKMAN PROMOTED 
Becomes Superintendent of Agents of 
Bankers Life of Iowa 

Des Mornes, Iowa, April 16.—O. B. Jack- 
man, formerly assistant director of agencies for 
the Bankers Life Company, has been elected the 
company’s superintendent of agencies. The new 
title was conferred upon Mr. Jackman by the 
board of directors at their annual meeting 
which followed immediately after the annual 
meeting of the company, held at the home office. 

In the neighborhood of 300 policyholders at- 
tended the meeting which was presided over by 
President Gerard S. Nollen, with Vice-Presi- 
dent and. Treasurer George M. Fowler acting as 
secretary. The policyholders of the company 
re-elected C. L. Nourse, prominent Des Moines 
attorney, to be a member of the board of 
directors. 

In addition to naming Mr. Jackman as super- 
intendent of agencies, the board, at its annual 
meeting, re-elected all of the officers of the 
company. 








Company. He has also been agency manager 
of the Colonial Life at High Point, N. C, 
which position he held until a few weeks ago. 

As State agent for the Bankers National 
Life Insurance Company, Mr. Troy will bring 
to his new connection a firle record of achieve- 
ment and a wide acquaintanceship. 
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150 William Street, New York : 
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FIRE INSURANCE 








THREE COMPANIES 
INCREASE CAPITAL 


Philadelphia Fire Carriers Show 
Great Activity 


NORTH AMERICA TO PURCHASE 
ALLIANCE 

Fire Association Plans Tremendous In- 

crease—Independence Fire to Get New 

Funds 

PHILADELPHIA, PENNA., April 18.—A special 
meeting of stockholders of the Insurance Com- 
pany of North America has been called for June 
12 to vote on the proposed enlargement of the 
capital from $7,500,000 to $10,000,000 for the 
purpose of acquiring control of the Alliance 
Insurance Company. Agreement and provisions 
for the exchange of the stocks were ratified by 
the Alliance Company directors on Tuesday, 
April 17. 

The companies are closely associated and no 
special significance is attached to the merger. 

Announcement of the contemplated merger 
caused great activities in the stocks of the two 
companies. The Alliance stock and that of the 
insurance company took an upward stride, the 
former gaining five points, closing at 85%, 
and the latter showing a rise of 1% to close at 
Q514 





Fire ASSOCIATION PLANS 

The Fire Association has called a special 
meeting of its stockholders for May 14 to vote 
on an increase in the capital stock from 300,000 
to 1,000,000 shares, both of $10 par value, and 
the approval of a stock dividend of one new 
share for each three shares held by stockholders 
of record April 14. The stockholders also will 
vote on the transfer of $1,000,000 from the sur- 
plus to the capital account to pay for the stock 
dividend. 

The remaining 600,000 shares will be sold at 
not less than $60 a share. Ten dollars a share 
of the money received will be credited to the 
capital account and the balance will be added 
to the surplus. 

News of the action caused great activity in 
the stock last Friday, 7300 shares changing 
hands and the stock showing a gain of 1% 
points to close at 7814. 


INDEPENDENCE FireE to ExpAND 

That it may be enabled to make a more in- 
tensive cultivation of the territory it is now 
doing business in, the Independence Fire plans 
to increase its capital from $500,000 to $1,000,- 
000 by the issuance of 50,000 shares of stock, 
bringing the amount of shares of the company 
to 100,000 of $10 par value. 

Approved by the directors, it will be voted 
upon by the stockholders at a special meeting 
to be held on June 14. While the par value 
of the Independence Fire stock is $10, its pres- 





ent market value is around $25. And the price 
at which the new issue will be put out will be 
determined at the stockholders’ meeting. 

The company at present is doing business in 
twenty-five States and is represented by more 
than 300 agents, who in 1927 wrote net pre- 
miums in the amount of $554,906.75. 

The company has applied for admission to 
Virginia as of May 1 and plans to enter that 
State with a well developed agency staff. 


Premiums of Fire Companies in Various 
Groups 

Below will be found a tabulation showing the 
total net premiutns written in 1927 by 194 fire 
insurance companies in the various groups of 
affliated companies. Figures are given only in 
cases where there are two or more fire com- 
panies in a group, and the data shown do not in- 
clude the figures of a single fire company, if 
there is but one such in a group, nor are figures 
of casualty or life companies included: 


Net Premiums 








Groups Written 
Aeshiee OBEY oo. San ness cae needs wee $27,769,226 
FERRE TARE oa diiccucddastnenceuce Gace 9,026,244 
CRMCTICD. TORO i oo anand od sree sa aera os 54,380,940 
MPTIEA ROWE 56-65 660 6 eee hie 14,279,462 
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SI MIE cd olG ve Kere-ushn's daw Be ea ete 6,385,746 
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H. W. Brown & Co... 2,935,706 
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DEACON iis aie vdmudoceaesnecaaws 54,099,328 
PiGt INO VONMi5 53s owicco candor ews 54,427,025 
Pi cil PRS 5.5 wactin Get ewe doountemee ae 9,997,776 
Pe Wee ON inne cs ksclomca cae enneees 1,021,305 
Liverpool & London & Globe......... 13,214,355 
MN ac ok oh Ratokk REM 6 WU a aia De 6 27 5,466,512 
London & Lancasiire ... sis ic vccsievsvee 8,125,900 
URANO oso cain seaweed. ae are alte ere 874,447 
Mhassie®: Ge WHE oc.5.6626 660 Sahn bee See 7,390,555 
Merchants; New York....5.0.0ccsc50000 4,158,901 
SS es I sliacnd es. s-6-065 xeeeetaedne 9,515,910 
National, Fiartietd@. oie hs idecwesecs 24,752,748 
INASIOMAR “DAOOUEW £5 oo) ec s5lo ceaticde x 13,028,321 
National Union, Pittsburgh ........... 13,302,831 
IRGUE SEO RENE 6 a cali a ida ca eceenns 7,151,003 
EWE ZOOM 6 05 eWsieige 04's Sila HES 0 789,717 
ee PP re oer eer ee ree 11,581,804 
Most Amecica, PMtltn <.s<c00.0 ce nkeese 41,816,521 
EGG U UEIREOEE | Seseing 2% vc aclh neh weer 21,562,296 
PO NR re a Ta wekow ase e és 83,228 
De ee eee eee eT eee 6,433,206 
TD OO Sa hna a n.a0.s 5.6 RR SRO Mee 4,693,262 
Whiaeitee RIOMOL igen ds 6 «bac dnee 21,883,015 
Piet ROMO hie d calc ca Skeeeeenes 13,738,293 
Bie SON sc eae ees cdc cndaemaens 6,307,878 
EE EAE a AO Ee ee 17,769,915 
Royal Exchange 3,855,585 
ee EOP IPR PORE TT Ee 28,757,263 
ES ERR a ee ery enc ee 17,023,927 
Senkiete CMe or es ss casioweues 4,603,485 
Sectsite, INOW THAR 6 00606 vicccedweces 6,553,780 
eS a ee eee ee 481,882 
Southern Home, Charleston........... 1,515,481 
ES REE ee Pare 18,704,087 
Ca a eee eee Te Pee ee Pee 5,379,233 
OOM Ge co die cana Dee eds Fee EM EOe E'S 8,479,208 
WE. Soko cadens tes atuad areas 4,000,291 
WERIIOSERS, 5 oe ek cs re cre damaeemaedd 8,010,091 
Wasiets. Batt. SCO S isn enc ccges ce emens 1,194,438 

I ca pee Gans aot sek MRM EO $826,387,423 





FIRE INSURANCE IN THE 
UNITED STATES 


Business in 1927 of 255 Stock Com- 
panies Shows Augmented 
Strength 





ASSETS INCREASED $217,655,217 





Premiums Declined About $21,000,000— 
Income Exceeded Disbursements by 
$138,000,000 


A tabulated record of 255 stock fire insur- 
ance companies for the year 1927, presented on 
another page of this issue, shows large in- 
creases in capital, assets and surplus, but a 
decline of nearly $21,000,000 in the premiums 
written by these companies, the list embracing 
both American and foreign stock fire insurance 
companies reporting to the New York Insur- 
ance Department. The net premiums written 
by these companies last year, $929,632,510, in- 
dicate a decline of $20,946,106 from the 1926 
figures, but the loss payments fell off $48,140,- 
619, the loss payments having aggregated $471,- 
322,005. The total income, $1,052,416,334, de- 
clined only $5,841,406, and the total expendi- 
tures, $914,285,848, decreased $46,908,442. 

This group of companies, which transact 
probably 80 per cent of the entire business of 
the country, now report capital (for the Amer- 
ican companies) of $290,098,410—an increase 
of $21,156,862 in 1927; assets aggregating $2,- 
094,915,259, or $217,655,217 more than a year 
earlier, while their surplus funds have grown to 
the extent of $139,152,502, now amounting to 
$680,600,946, after payment of dividends 
amounting to $50,385,131, this sum being $5,- 
888,881 larger than in 1926. These figures ex- 
clude the receipts from or remittances to home 
offices of foreign companies. 

The year 1927 was more favorable for the 
fire insurance companies than any year for a 
long time past. They not only experienced a 
reduction in losses, but gained very materially 
because of the greatly increased market prices 
of securities. Many of the capital increases 
made during the year were accompanied by 
large payments into surplus as premium on the 
new stock issued. 

Altogether, the results of the year were very 
satisfactory to underwriting executives and to 
the stockholders of fire insurance companies, 
who have experienced generally unsatisfactory 
conditions for so many years. 


Joins Syracuse Agency 

As of April 1, 1928, Stuart F. Raleigh be- 
came a vice-president of the well-known agency 
of Bruns, Allis & Mums, Inc., and the name of 
the agency was changed to Bruns, Raleigh & 
Munns, Inc. Mr. Raleigh is an experienced 
agent. Frederic V. Bruns continues. as head 
of the agency. 
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——— 
Fire I in the United States 
The following tabulation shows the aggregate of the fire insurance business transacted in the United States in 1927, and the financial condition of the companies as of January 1, 19% Ameri 
The figures are compiled from the reports of the various companies by THE SPECTATOR, and are in advance of State Insurance Department reports. The list comprises all American anj 
foreign stock companies reporting to the New York Insurance Department, some of which also transact marine insurance. ae 
Total Net Surplus Net Premiums Written *Total Losses Paid ——— Dividendsto Expenses Industrial 
Cash Assets Income Stockholders Paid Ins. Co. 0 
Company Capital Jan.1,1928 Jan.1,1928 Jan. 1, 1927 1927 1926 1927 1927 1926 1927 1927 Ins, Co. ‘ 
American Stock Companies $s $ $ $ $ $ $ $ 3 g $ Lc arse 
eee 5,000,000 53,532,184 14,687,808 12,033,916 26,204,020 28,177,215 28,175,025 13,906,168 15,589,363 1,200,000 211,580,925 
Agricultural, Watertown........ 2,000,000 13,542,407 3,564,064 2,433,475 6,462,237 5,789,668 67,964,304 2,999,606 2,987,930 c260,000 2,653,119 1 
ee ee Pee 250,000 2,176,924 1,023,445 920,663 676,031 743,816 783,508 y 355,177 47,500 290,239 La Salle 
Allemannia Fire, Pittsburgh. .... 500,000 4,813,566 1,218,066 885,373 2,118,631 2,679,608 2,350,094 1,091,891 1,452,925 100,000 942.613 Liberty B 
Allied Pits, UGios. «0.020600 000 200,000 461,684 156,049 145,058 140,941 95,770 151,004 34,779 28,269 436,052 32,167 Lumberm 
Alliance, Philadelphia........... 1,000,000 8,607,359 3,110,251 2,641,891 3,726,707 3,639,978 4,150,613 1,722,543 1,744,352 200,000 1,595,256 Manhatt: 
i 5,710,993 4,403,721 13,877,866 14,008,871 14,911,466 7,276,003 6,986,573 800,000 800,148 Marylan 


American, Newark............0+ 4,000,000 28,172,194 
American Alliance, New York... . 2,000,000 8,400,025 4,382,692 3,676,806 1,538,426 1,590,862 2,038,998 666,730 709,407 320,000 602,349 Massachu 
i 1,000,000 4,964,295 2,675,422 2,352,843 1,459,826 963,972 1,653,884 424,827 332,899 150,000 512,209 Mechanic 





American and Foreign, N. Y.. 






American Central, St. Louis. .... 1,000,000 9,047,789 2,712,581 2,193,753 3,849,586 5,408,056 4,266,955 2,743,907 2,977,797 100,000 2,148.6 scone 
American Druggists, Cincinnati. . 500,000 1,820,749 1,036,353 895,597 416,397 399,619 478,760 110,057 146,366 62,731 151,317 Merchan! 
American Eagle, New York...... 1,000,000 13,356,187 3,806,007 2,430,860 6,124,526 7,217,163 6,626,308 3,023,877 3,702,747 140,000 2,483.48 
American Equitable, N, Y....... 1,000,000 6,000,569 1,405,565 1,228,406 2,426,389 2,404,899 3,007,612 1,244,109 1,477,902 g242,653 —1,074,6 Merchant 
American Lloyds, Inc., N. Y..... 300,000 1,069,861 190,518 152,500 514,062 421,860 548,360 184,589 TEBBEB coc os 166,802 Merchan' 
American National, Columbus. . . 500,000 =1,424,851 355,787 289,147 678,873 590,682 743,470 303,277 255,025 25,000 300,799 Mercury, 
American Union, N. Y.......... 500,000 1,938,751 977,453 874,235 315,978 261,557 395,597 97,283 ca re ee 126,517 Michigan 
Atlantic Fire, Raleigh........... 250,000 680,644 142,319 104,273 331,831 238,359 357,194 127,783 87,277 19,965 134,491 Milwauk 
Automobile, Hartford........... 5,000,000 20,466,664 3,812,116 1,616,273 7,931,471 16,299,636 8,883,552 10,665,649 19,737,463 ........ 3,212,905 Minneap 
Baltimore American, N, Y....... 1,000,000 6,566,766 3,334,175 1,394,068 2,211,694 1,867,135 3,504,566 886,739 673,804 180,000 926,512 Nat'l-Bez 
Bankers & Merchants, Jackson... 307,250 839,038 300,704 293,139 231,835 191,391 272,978 84,64'5 101,079 23,044 109,998 National 
Nationa! 
Bankers & Shippers, N. Y....... 1,000,000 6,012,820 1,668,963 1,109,939 3,551,991 3,739,206 3,852,741 1,498,495 2,249,952 140,000 —1,428,59 National 
Birmingham Fire, Pittsburgh... . 200,000 557,292 239,236 208,998 72,558 89,6 100,659 35,876 54,856 12, 43,405 
Birmingham Fire, Birmingham. . . 200,000 799,765 302,941 274,596 293,309 239,122 346,624 120,586 TTGOO cp ccdens 124,866 National 
EINE, ROROONL. ss 60's 0 0:04 0.00 2,000,000 20,430,536 9,075,810 6,063,498 7,378,380 7,187,296 8,175,625 3,972,669 3,835,641 340,000  — 3,038,698 National 
Buffalo, Buffalo..............05 1,000,000 5,777,755 1,734,983 1,732,945 2,070,678 1,924,235 2,348,423 988,229 908,278 130,000 886,733 Nevada | 
Caledonian American, Hartford. . 200,000 1,112,218 441,165 358,686 340,944 362,502 390,064 144,972 151,712 20,000 165,965 Newark. 
California, San Francisco........ 1,000,000 5,045,071 984,695 752,190 2,728,153 2,833,917 3,004,927 1,291,551 1,304,463 100,000 —1,305,872 New Bru 
Camden, Camden 2,000,000 12,228,438 3,548,709 2,547,190 5,637,179 5,285,316 6,196,076 2,627,170 3,033,023 380,642 2,353,015 New Ha: 
Capital, Concord va 300,000 760,298 459,923 424,032 h604,164 Ot eae 351,426 270,690 22,400 291,820 New Jer 
Carolina, Wilmington........... 500,000 2,073,002 653,010 597,430 567,048 531,936 652,348 202,623 158,919 70,000 201,085 New Yor 
New Yor 
Central Fire, Baltimore......... 1,000,000 4,289,060 1,448,588 1,373,706 873,793 809,890 1,044,562 326,350 301,395 100,000 438,129 New Yor 
Chicago F, & M., Chicago....... 1,000, 2,840,882 188,353 175,742 1,471,989 —1,303,211 1,625,815 733,363 Saag. «oe 713,935 
Citizens, St. Louis...... ccgRiecbs 200,000 1,282,706 420,263 182,355 563,328 608,134 601,334 305,149 412,202 16,000 256,922 Niagara 
City of New York.............. 1,000,000 6,269,349 1,744,594 1,331,099 3,146,729 3,262,646. 3,398,540 1,594,468 1,885,572 120,000 — 1,168,016 North C 
City Ins. Co. of Pa., Sunbury. ... 600, 985,958 332,742 326,679 BGGIB.  occueias 149,954 8,702 14,775 36,000 70,782 Norther 
Columbia, Jersey City.......... 400,000 2,950,607 1,304,072 1,321,753 1,008,067 1,110,778 1,102,941 527,350 537,853 40,000 469,463 North R 
Columbia, Dayton.............. 500,000 1,874,351 871,968 779,467 401,596 382,508 477,158 196,184 emai: - och... 170,788 No'’west 
Columbia National, Lansing..... 650,000 1,746,344 162,830 214,458 704,799 665,539 782,895 361,263 293,969 10,000 416,658 North we 
Commerce, Glens Falls.......... 1,000,000 4,078,478 1,108,794 1,042,222 1,623,194 1,411,610 1,819,378 686,366 i les are 571,791 Old Colc 
Commercial Union, New York... 200,000 2,841,306 976,518 566,304 1,003,710 1,947,898 1,153,766 839,603 1,056,625 20,000 519,658 Orient, | 
Pacific } 
Commonwealth, New York...... 500,000 7,212,425 2,918,246 2,563,233 3,102,212 3,099,144 3,380,659 1,532,471 1,600,564 100,000 _—1,485,719 Pacific I 
Concordia, Milwaukee.......... 1,000,000 5,250,424 1,632,976 1,319,206 2,054,759 2,000,105 2,373,809 1,300,472 1,042,812 80,000 929,846 
Connecticut, Hartford........... 2,000,000 17,823,980 6,091,470 5,943,686 = 7,277,253 7,708,572 8,151,037 —_ 3,663,699 —_ 3,998,577 1,250,000 —_ 3,221,337 Patrioti 
Continental, New York......... 15,000,000 81,467,067 27,788,109 25,498,904 25,852,359 24,929,795 30,247,063 12,766,231 14,044,481 47,400,000 10,152,199 os 
County, Philadelphia........... 500,000 2,446,091 661,271 592,076 822,295 893,235 918,511 - 425,629 462,167 59,964 355,045 sae - 
Delaware, New York........... 500,000 2,003,767 824,764 731,457 653,366 412,063 734,003 195,905 Sees 289,524  eocscp 
Detroit F. & M., Detroit........ 1,000,000 4,326,671 1,290,408 1,162,030 1,638,220 1,523,809 1,828,292 722,421 748,202 100,000 702,279 Phin i 
Detroit National, Detroit........ 200,000 597,128 193,356 193,143 188,908 142,096 216,043 79,020 80,866 8,000 117,729 Phoenis 
Dixie, Queensboro...........00% 590,000 _—«-1,738,563 791,394 699,689 1,693,896 1,770,528 1,858,839 958,442 1,100,253 69,930 704,787 — 
Dubuque F, & M., Dubuque..... 500.000 5,040,507 1,368,595 1,208,708 2,165,873 2,038,414 2,408,654 968,453 848,010 100,000 988,424 — 
‘ Presider 
Eagle Fire, New York........... 500,000 ~=:1,813,221 723,473 545,071 495,876 508,961 552,772 210,485 0. ’ 237,810 Provide 
East and West, New Haven..... 500,000 2,249,937 1,090,032 783,456 570,011 542,921 673,373 288,731 Oe 198,986 
Eastern Fire, Atlautic City...... 200,000 535,154 270,386 249,660 55,601 58,676 81,557 11,995 11,058 16,000 35, : 
Employers’ Fire, Boston....... ‘. 1,000,000 3,771,574 694,347 515,118 2,094,556 2,037,117 2,274,114 ~—«1,085,049 VISEETS — camesnes 918,192 Provide 
Equitable Fire, Charleston....... 300,000 1,186,229 590,552 540,299 267,722 211,495 321,013 116,779 130,132 43,500 110,094 Queen, 
Equitable F, & M., Providence... 1,000,000 5,796,351 2,733,339 2,457,949 1,455,451 1,541,714 1,724,541 732,740 803,068 100,000 632,266 Reinsur 
Equity Fire, Kansas City........ 200,000 866,920 490,622 470,773 243,813 266,430 306,092 67,073 110,375 37,000 123,740 Reliabl 
Eureka-Sec. F. & M., Cincinnati. . 500,000 2,956,498 977,368 751,556 1,110,551 980,586 1,316,037 435,359 406,694 75,000 563,618 Reliaa: 
Excelsior, Syracuse..........0+. 250,000 649,739 192,502 181,325 235,069 156,178 268,991 82,054 Re hears 113,002 Republ 
Export, New York.............- 600,000 2,840,865 1,603,246 1,399,362 676,544 583,435 71,071,580 160,385 2 7 rr ae 234,235 oe, 
Federal, Jersey City............ 1,500,000 11,812,353 4,768,735 4,345,363 3,697,224 3,554,800 4,168,560 - 1,593,481 1,777,481 275,000 _—1,197,930 peel 
Federal Union, Chicago........ : 1,000,000 2,405,797 569,046 463 651,268 740,924 744,177 336,851 a ee 313,264 é 
Fidelity-Phenix, New York..... - 10,000,000 63,026,824 21,658,546 16,217,640 21,720,365 20,301,125 25,076,518 11,229,065 11,667,917 _—‘1,600,000 ~— 8,583,342 
Fidelity Union, Dallas......... e 500,000 1,411,700 200,870 151,150 799,664 953,408 898 464,380 re eee Ac 365,518 Savann 
Fire Association, Philadelphia.... 3,000,000 23,360,504 7,288,560 6,837,477 10,603,414 10,258,962 11,694,775 5,367,234 5,024,683 750,000 4,711,041 Securit 
Fireman’s Fund, San Francisco... 5,000,000 33,567,862 7,259,765 5,775,991 20,127,975 20,322,659 21,685,252 11,021,098 11,911,778 1,000,000 _— 8,193,045 Securit 
Firemen’s of Washington, D.C... 200,000 713,601 263,343 228,299 143,820 138,770 186,471 35,974 42,939 16,000 75,958 Sentine 
Firemen’s, Newarkl............. 9,000,000 40,000,137 11,540,858 4,805,722 15,410,697 15,000,784 23,087,463 7,426,594 7,821,093 1,237,500 — 6,973,553 South | 
First American, New York...... 1,000,000 3,591,966 1,405,636 1,241,999 683,690 601,209 828,73 284,463 SORT  aconess 305,884 Sout i 
Franklin, Philadelphia........... 1,000,000 12,092,791 3,753,914 3,297,52 4,912,157 4,942,957 5,455,777 2,400,524 2,287,863 400,000 1,903,412 ane 
Franklin National, New York. ... 390.000 ~—s-: 11.46 9..871 590,310 517,938 397,869 377,311 448,242 136 908 Ot Ore 163,295 aes 
General Exch. Ins. Corp., N. Y... 1,000,000 10,594,062 2,772,205 862,548 8,954,162 7,066,490 9,798,840 4,746,325 2,564,525 1,000,000 1,132,991 
General Ins, Co. of Amer., Seattle. 1,000,000 5,516,449 1,228,128 1,004,071 3,201,053 2,721,092 3,364,995 862,828 692,696 n201,862 = 1,417,957 
Georgia Home, Columbus....... 200,000 986,281 155,257 92,376 591,847 551,305 643,676 280,771 344,140 6,000 251,240 Standa 
Girard F. & M., Philadelphiap... 1,000,000 6,000,966 2,070,371 1,710,299 2,054,759 2,000,105 2,321,548 1,100,930 1,042,812 80,000 929,846 Star, 
Glens Falls, Glens Falls......... 4,000,000 20,289,661 5,222,211 3,625,978 8,563,295 8,304,752 11,525,576 3,308,336 4,393,541 71,150,000 3,727,044 Stuy ve 
Globe, Pittsburgh.............. 300,000 1,547,240 288,812 299,509 743,988 634,139 ,909 298,985 300,868 36,000 378,483 Superi 
Globe & Rutgers, New York..... 3,500,000 80,193,739 29,514,599 25,610,576 + 29,425,924 29,870,516 33,356,266 17,389,705 18,963,572 1,400,000 410,598,724 Trans: 
Granite State, Portsmouth....... 500,000 2,879,866 704,008 488 1,208,195 1,291,810 1,316,333 624, 651,147 ,000 524,453 Trans; 
Great American, New York...... 12,500,000 56,982,975 21,060,119 17,628,139 19,536,151 19,996,599 22,341,126 9,883,532 10,375,040 2,000,000 _— 8,669,717 save 
Great Lakes, Chicago........... 400,000 1,532,473 374,068 334,631 422,038 420,049 518,468 198,003 256,049 40,821 212,248 a 
Guaranty Fire, Providence...... 750,000 2,075,989 600,503 361,351 838,327 610,178 51,145,064 339,919 146,516 61,573 363,534 
Hamilton, New York........... 1,000,000 5,623,256 2,415,309 2,305,387 1,015,321 873,742 1,217,726 423,067 510,779 1863,988 325,375 : 
Hanover Fire, New York........ 2,000,000 14,021,320 6,025,998 3,739,104 4,957,500 4,890,135 5,789,306 2,299,865 2,386,930 175,000 _—2, 294,884 + coe 
Harmonia Fire, Buffalo......... 500,000 2,184,122 807,350 744,419 456,875 370,148 545,490 133,827 108,395 51,000 158,756 ay 
Hartford Fire, Hartford......... 10,000,000 88,116,376 22,613,413 17,811,434 47,877,500 52,841,455 50,818,596 27,128,711 33,224,997 2,000,000 420,746,271 Unive 
Henry Clay, Lexington.......... 450,000 786,374 01,275 De RES FEN 63,7: i ee ee 27,031 43,410 Utah | 
Home F, & M., San Francisco.... 1,000,000 6,054,598 2,005,711 1,673,289 2,694,734 2,596,945 2,966,576 1,111,179 1,218,934 160,000 1,210,122 Victor 
Home, New York............-. 18,000,000 96,105,333 23,909,990 22,068,475 45,190,238 48,157,362 50,656,876 25,494,196 26,553,176 4,320,000 18,499,634 Virgin 
Homeland, New York........... 600,000 1,088,118 oy | CRE eS EGG MOE ka soces w597,913 Ge:  - hc cncun ~~ “<sBembiean 118,589 Washi 
i este 
Homestead, Baltimore.......... 250,000 736,663 149,371 138,540 214,587 116,891 235,362 40,447 9,744 15,000 69,567 
Hudson, New York.......... eis 500,000 4,106,116 1,002,768 738,203 2,601,674 2,474,243 2,832,778 1,328,182 1,117,698 ........ 1,114,220 Whee 
Imperial Assurance, New York... 500,000 3,704,089 1,742,109 1,642,116 1,205,931 1,217,854 1,321,877 547,797 629,364 50,000 =,_: 557,336 Wor'd 
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Fire Insurance 














Company 

American Stock Companies 

orters & Exporters, N. Y. 
Independence, ee . 
Industrial, po Rae 
Ins, Co. of N. A., Philadelphia... 
Ins, Co. of State of Pa., Phila.... 
Iroquois Fire, Peoria............ 
Knickerbocker, New York....... 





La Salle Fire, New Orleans...... 
Liberty Bell, Pailadelphia....... 
Lumbermen’s, Philadelphia...... 
Manhattan F. & M., N. 

Maryland, Baltimore.........-. 
Massachusetts F. & M., Boston. . 
Mechanics, Philadelphia Ree aaa 
Mech. & Traders, New meus A 
Mercantile, New York. 
Merchants Fire, Denver.. apie nics 


eeeeees 


Merchants Fire, New York...... 
Merchants, Providence..... Saeda 
MI Oe, POI sewcvecvecees 
Michigan F. & M., Detroit...... 
Milwaukee Mech., Milwaukee... 


Minneapolis F, & M., Minnea olis 


Nat’l-Bea Franklin, Pittsburgh. 

National Fire, Hartford......... 
National Liberty, New York..... 
National Reserve, Dubuque..... 


National Security, Omaha....... 
National Union, Pittsburgh...... 
Nevada Fire, Reno....... ate sabes 
Newark Fire, Newark........... 
New Brunswick, New Brunswick. 
New Hampshire, Manchester.... 
New Jersey, Newark 
New York Fire, New York...... 
New York State Fire, Albany. ... 
New York Underwriters, N. Y 


Niagara Fire, New York........ 
North Carolina Home, Raleigh. . 

Northern, New York.......e.e0 
North River, MA TORE. ccsccets 
No’western F, & M., Minneapolis. 
Northwestern Nat’l, Milwaukee.. 
Old Colony, Boston........c.e06 
CROMIG, WEATOION «6:50: 6:6.s:asccceoes . 
Pacific National, Sacramento.... 
Pacific Fire, New York 


Patriotic Ins. Co. of Amer., N. Y.. 
Pennsylvania Fire, Philadelphia. . 
Peoples Fire, Frederick. . 
Peoples National, Philadelphia. . ‘ 
Philadelphia F, & M., ee Weiae 


ERE ETT: 2, a ae pene 
Poto nac, Washington. beeneciewace a 
Preferred Risk, Topeks. .. ss... 


Presidential F. & M., Chicago.... 
Providence- Washington, PEGV.. +s 


Provident Fire, Rochester....... 
Queen, New Silence ae 
Reinsuran ze Corp. of Amer., NY. 
Reliable Fire, Dayton..... ie 
Reliaaze, Philadeip! lia. 

Republic Fire, Pitts: purgh. 
Rhode [sland, Providence. ° 
Richnond, New York........... 
Rocky Mt. Fire, Great Fails... .. 
Safeguard, New York........ 4a 


Savannah Fire, Savannah....... 
Security, New Haven.........+ 
Security Fire, Davenport........ 
Sentinel Fire, Springfield........ 
South Carolina, Colu.nbdia. “ 
Soattera Home, Caarlestoa..... 
Springfield F. & M., Springfield. . 

St. Paul F, & M., St. | SE ee 
Standard Fire, Ll, ee 


Standard, New York........ 
Star, New oO 
Stuyvesant, New York. . A 
Superior Fire, Pittsburgh . ne 
Transc continental, New York..... 
‘Transportation, New Vork...... 

tavelers Fire, Hartford......... 

tinity Fire Dallas ESE 
Twin City Fire, Minneapolis..... 
Union Fire, Buffalo.......... A 


United American, Pittsburgh. . 
United Firemen ’s, Philadeiphia. . 
United States Fire, New York.. 

-S. Mercnants & Shippers, N. 2 
Univ ei... errr 
Utah Hone, Salt Lake (2 
Victory Philadelphia DP ieaecdes <0 
Virginia F. & M., Richmond..... 

fashington Assur., New York. 

estchester Fire, New York..... 


Wheeling Fire, Wheeling........ 
Wor'd i. & M.. Se 














Cash 
Capital 


3,000,000 


599,000 


399,099 
490,090 
2,999,999 
1, 099, 999 


1,599, 000 


290,000 
1.090.000 





Fire Insurance in the United States (Continued) 





Total Net Surplus -——— 
Assets 
Jan.1,1928 Jan.1,1928 Jan. 1, 1927 
3 $ $ 
4,955,510 828,483 846,967 
1,345,233 274,819 176,732 
1,345,457 — 245,303 160,446 
70,061,271 23,279,007 19,825,019 
7,087,776 2,602,961 2,092,414 
72, 108,406 117,661 
4,105,634 926,423 658,055 
1,611,176 913,973 513,305 
1,163,888 444,279 315,562 
4,720,592 1,771,065 ae 
1,564,303 542,059 914 
2,410,955 1,285,943 363, 694 
2,283,332 1,150,462 634 
4,828,245 1,407,437 1, 103, 969 
4,238,231 1,733,166 1,503,828 
6,707,044 2,086,682 1,653,257 
1,459,821 369,268 346,522 
12,074,810 4,598,600 3,112,433 
2,413,577 428,322 364,734 
2,502,427 620,9: 564,319 
2,660,759 501,219 491,202 
12,754,329 3,143,939 2,846,863 
1,211,884 445,308 407,897 
4,907,722 1,359,505 1,022,536 
44,075,693 14,525,817 11,673,952 
27,785,197 14,689,493 7,064,683 
2'822,654 522,838 572,023 
1,372,556 363,796 307,171 
18,925,713 2,781,7 1,494,586 
642,854 165,083 158,197 
8,583,518 2,900,274 2,087,547 
3,447,726 1,497,759 202)181 
14,675,712 5,142,962 4,185,087 
3,893,207 666,214 91,905 
1,190,662 504,780 363,922 
1,499,605 510.966 210,624 
6,131,737 3,373,641 2,963,277 
24,539,773 8,157,639 6,089,595 
1,951,199 729,425 541,195 
,634,300 2,841,822 pat 995, 4893 
21,623,850 7,522,553 4,551,593 
2,094,996 47,535 255,430 
15,396, "452 3,813,085 3,539,258 
79408: 4,162,691 3,077,708 
8,038,774 2,945,548 2,605,595 
864,454 382,493 340,706 
6,176,453 1,619,183 1,138,745 
1,903,596 641,360 385,439 
16,137,240 5,999,795 4,959,066 
485,673 118,120 111,822 
4,361,237 1,685,660 599,491 
4,729,391 1,429,579 1,264,520 
49,711,623 18,947,751 15,467,656 
3,185,879 1,178,629 1,083,426 
1,22),885 353, 154 351,775 
1,327,687 139,108 12 ),427 
18,855,044 8,877,973 5,628,799 
1,244,839 612,770 589,066 
23,143,100 6,793,259 7,155,586 
1,41 ),549 rere re 
1,498,779 795,838 731,989 
2,893,194 624,235 527,984 
1,631,928 249,710 187,265 
5,592,577 1,165,261 895,902 
3,283,972 1,093,543 677,663 
9), 392,089 279,459 
2,103,705 961,078 884,231 
785,590 119,681 79,293 
11,701,610 3,269,276 2, — 474 
Rkk1,583,927 kk401,430 ),097 
1,541,373 682,462 603/633 
676,435 101,986 8),051 
1,818 479 234,533 17,953 
32,826,395 10,251,097 8,002,486 
29,731,185 10,837,076 8,794,273 
2,941,450 652,395 546,432 
3,537,590 985,214 734,783 
4,081,653 1,783,197 1,454,939 
5. 137,429 1,593,437 1,22),358 
4,455,307 1,126,457 679,041 
4,835,369 1,315,052 1,001,985 
1,508,232 503,007 591,333 
1,019,649 fo) err ee 
14,359,378 2,751,148 1,029,661 
1,720,796 725,092 617,851 
1, "48),093 404,588 310,841 
63,040 279,950 193,525 
1,318, ee 269,668 187,099 
3, 413,3 1,094,859 1,045,822 
32,672, 65) ’p12,318,983 8,149,634 
6,034,933 ,375,705 1,397,347 
4, 052, 577 1,898,155 432,830 
1 "343,339 857,581 822,326 
2,734,774 601,171 523,196 
3,649,153 1,290,685 1,285,655 
1,165,215 490,140 245,531 
14,270,785 4,101,606 2,395,265 
966,717 218,329 189,598 
3,329,747 558,481 345,925 





Net Premiums Written 


1927 
$ 
3,451,700 
554 


1,886,931 


239,544 
387,134 
1,543,253 
543,982 
578,141 
424,691 
2,054,759 
1,716,606 
2,990,385 
657,837 


3, 
1, 
1, 
1, 
5, 
1, 
2, 
21 


9,417, 126 
1,470,563 


511,987 
13,230,273 
52,569 
4,081,057 
—60,609 
5,120,513 
2,318,833 
270,245 
827,633 
855,867 


11,003,663 


3, 645, 086 


826,402 
6,269,240 
182,683 
1,399,591 
1,921,101 
12,059,448 
1,636, 678 


590,954 
7,169,505 


101,087 
9,678,301 
66,636 
339,439 
912,322 
426,696 
2,853,596 
1,706,686 
72,432 
607,132 


513,556 
5,983,769 
484,891 
431,946 
433,133 
1,091,925 
16,681,130 
15,569,593 
1,245,941 
1,094,773 


1,148,557 
1,954,946 
1,654,979 
2, 054, 759 


356, 273 
579, 490 


i; 283; 037 
277,939 
7,346,725 


457,335 
1,565,206 


(Continued om next page) 
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*Total 
Income 
1926 1927 
3 $ 
3,127,291 3,862,207 
443,045 x787,0. 
510,176 695,67. 
33,763,009 37, 710, 652 
2,437,028 27853,988 
100,584 51,083 
1,271,746 2,377,360 
156,443 653,611 
570,358 38,6 
1,147,950 1,793,659 
524,247 01,372 
520,664 21,405,197 
414,595 82,235 
2,000,105 2,279,207 
1,814,033 1,888,323 
3,297,388 3,229,662 
"594, 292 29,4 
4,254,314 5,294,611 
1,136,154 aa1,364,876 
1,031,157 1,538,783 
1,223,004 1,468,458 
5,843,393 6,022,689 
1,158,210 0601, 132, 710 
2,000,105 2/296,6 55 
22,394,634 23,248,100 
8,818,797 12, 648, 435 
1,256,558 1,600,029 
414,839 560,654 
12,493,585 ccl14,370,057 
253,83 376, '868 
3,986,518 4,434,637 
23,379 dd1,124,202 
5,582,757 ee 5,995,246 
2,101,635 2'612,503 
89,390 388,224 
931,063 976,046 
1,049, 881 1,082,989 
12,018,055 12,169,924 
644,203 694, 
3,575,824 4,041,453 
11,183,988 12,506,144 
08,134 692,518 
5,197,534 5,763,785 
2,122,437 2,447,024 
2,785,712 3,070,573 
164,036 13,0. 
3,381, 801 3,941,961 
963,152 880,895 
6, 453, 124 6,865,399 
124,152 204,797 
1,257,467 1,925,422 
1,900,483 2,110,459 
12,774,205 14,312,370 
1,492,217 1,771, 077 
395,043 625,157 
637,228 663,336 
7,226,965 8,049,188 
141,162 145,985 
9,644,090 10,732,017 
anpaeaae bhi, 419, 454 
324,582 395,338 
8448) 1,107,592 
1,120,028 519,459 
2,939,853 3,089,136 
1,457,020 1,931,351 
—221,164 119,054 
595,984 715,018 
378,917 97603,563 
6,013,411 6,465,280 
481,275 561,460 
222,692 484,656 
355,072 461,388 
1,024,299 71,211, "258 
16,001,253 17, 943, 989 
15,566,606 16,746,715 
1,215,832 1,379,699 
1,077,533 1,244,610 
912,870 1,348,710 
2,197.41 2,214,654 
2,357,182 1,837,559 
2,000, 105 —«-2,249,171 
6,931 945,178 
gata m517,826 
8,226,.744mm11,348, ‘087 
104,179 00478,597 
530,483 536,251 
443,589 396,836 
522,945 654,639 
1,183,169 1,389,317 
15,815,737 18,475,459 
3,154,710 ,254,717 
829,097 2,493,990 
371,731 575,914 
985,449 1,058,918 
1,266,737 $. 452, 032 
255,7 348, 238 
7,803,007 8,340,461 
417,239 496,623 
1,831,707 1,733,523 


—— Losses Paid ——— Dividends to oe ae 
Stockholders aid 
1927 1926 1927 1937 
$ $ $ 3 
1,969,249 1,427,675 180,000 1,467,474 
224,920 112,971 30,000 256,564 
305,648 405,143 24,000 212,037 
15,202,774 15,553,187 1,500,000 15,976,901 
1,309,162 1,343,606 89,984 1,049,905 
52,966 See, = descederd 84,048 
965,440 544 g130,315 847,536 
112,034 121,111 inneeen 112,814 
214,242 410,279 25,000 130, 401 
531,319 314,923 150,000 
243,778 238,660 Werecece we '693 
267,091 ; A one 278,670 
186,425 176,578 70,000 148, "430 
988 1,042,81 60,000 929, 
874,587 857,061 ........ 737, "914 
1,441,143 1,633,557 125,000 1,397, 698 
286,573 62,840 41,999 "307, 946 
1,758,341 2,134,718 335,000 1,569,025 
601,646 570,813 70,699 §27,557 
543,230 2,3 eagwaas 535,752 
592,083 738,994 20,000 655,012 
2,840,51 3,003,967 360,000 2,694,563 
557,338 717,378 20,000 516,143 
1,102,357 1,042,812 80,000 29, 
ii, 769, 854 10, 276, 016 59,000 9,433,919 
4, 440, 821 4'334'862 599,940 4,703,894 
639,589 481, 50, 20,095 
237,486 207,399 20,000 184,321 
6,686,0. 6,289,724 420,000 45,591,348 
119,1 96, 25,061 211,61 
1,882,874 2,008,198 80,000 1,622,717 
302,741 Cae 8 «anemone 13,2: 
2,853,018 2,942,463 390,148 ¢e2,211,026 
1,103,149 1,228,033 90, 916,134 
126,796 155, 27,200 116,820 
456,389 411,317 41,000 323,302 
393 293,380 savecicee x 
5,542,878 6,234,812 600,000 «44,951,827 
278,146 277,037 ,000 60,852 
1,534,401 1,822,576 150,000 1,601,084 
5,347,016 374, 620,000 4,485,512 
305,232 472,936 ,000 5,591 
2,021,961 1,961,272 470,000 2,385,122 
1,097,703 1,052,142 80,000 10,679 
1,264,714 1,271,955 ,000 1,323,892 
112,074 65,414 13,109 32,3: 
1,622,393 1,711,744 i @1,544,841 
470,913 518,440 Cercccas 407,114 
2,935,339 3,120,994 300,000 2,851,254 
51,56 199,670 8,000 98,096 
728,557 601,703 60,000 601,110 
932,659 883,279 75,000 808,887 
6,071,273 6,607,527 1,303,566 5,274,587 
46,385 i i rere 775,572 
255,752 151,084 15,000 234,531 
279,474 , rrr? 289,150 
3,828,123 3,938,318 450,000 2,905,768 
56,242 47,445 20,000 61, 
4,332,415 4,803,113 gg700,000 “< = 
114,949 153,150 45,000 167,658 
445,178 529,490 120,000 434,637 
363,2 i ho, Seer er ‘ 
1,592,654 1,679,835 120,000 1,251,153 
679,314 8,363 f 674,287 
18,7¢ 62,344 19,250 36,169 
289,748 299,800 20, 262, 316 
202,118 CCC eT 190,559 
3,080,594 3,257,640 180,000 2,676,043 
157,925 221,710 36,000 280,916 
82,972 CEE. ceaceces 150,262 
292,469 171,639 14,000 177,290 
584,460 628,297 57,500 369,935 
7,921,067 7,803,090 700,000 6,924,24' 
7,903,571 7,616,895 640,000 854, 8% 
0,015 617,018 72,000 552,921 
531,586 639, Bee. « daeeusac 484,713 
381,512 Sasa” - sensrcecs 459,490 
1,0°)4,841 1,343,795 100,090 939,915 
1,232,566 1,611,771 59,988 860,113 
1,003,813 1,042,812 89,000 929,846 
343,018 (i 3 Sa 368,212 
 Cantden . whddtalae  “seiwdeaws 7,535 
3,253,116 SI ORD - sccecuer 4,132,216 
68,848 Vy: 153,297 
399,619 287,439 15,000 191,407 
214,154 342,173 20,000 141,749 
241,698 249,651 42,000 261,018 
554,072 563,906 2),009 698,836 
7,579,608 8,505,269 1,049,193 6,550,836 
2,008,036 1,835,157 89,000 1,590,336 
544,974 492,872 36,000 318, 217 
210,691 290,321 72,000 215,805 
443,264 510,303 120,000 428,407 
651,011 732,938 ,000 605,373 
99,151 WEG gee “Gedidcad 89,063 
4,212,088 4,748,672 375,000 3,350,907 
200,226 212,472 20,000 199,725 
1,001,039 Gee weteveds a619,991 









Fire Insurance y H E S P E C :y A y O R. Thursday April I 



























— 
Fire Insurance in the United States (Continued) 
Total Net Surplus Net Premiums Written *Total —— Losses Paid -——  Dividendsto Expenses 
Cash Assets Income Stockholders Paid capital and 
Company Capital Jan.1,1928 Jan.1,1928 Jan.1, 1927 1927 1926 1927 1927 1926 1927 1927 into consid 
American Stock Companies $ $ $ $ $ 3 $ $ $ 3 $ stock divi¢ 
° f r jdin. 2 
American Reinsurance Companies rid i in. ¢ 
American Reserve, New York.... 400,000 3,499,642 933,474 723,332 2,104,807 2,002,576 2,274,614 1,148,400 1,243,600 154,858 754,431 Fire of Pe 
Fire Reassurance, New York..... 400,000 3,951,027 762,863 286,164 2,976,854 2,867,001 3,166,441 1,908,050 1,997,235 ,000 043,965 hh 
Guardian Fire Assur., New York. 1,000,000 5,205,908 ¢q1,346,702 1,020,081 2,529,452 2,508,612 ™3,385,189 948,419 64 120,000 949,654 . mi 
Hamburg-American, N. Y....... "200, 000 1,942,170 301,034 232,275 1,503,962 1,441,166 1,579,947 622,292 238,308 20,000 502,117 reserve anit 
International, New York........ 1,000, 7000 9,118,269 2,689,268 1,580,614 4,927,246 ,158,865 5,385,862 2,587,290 3,398,641 180,000 1,708,719 $150,000 n 
Inter-Ocean Reins., Cedar Rapids. 500, ‘000 2,813,007 515,033 450,404 1,401,598 1,372,633 1,478,313 587,227 566,256 80,000 641; ; 
Lincoln Fire, New See eneeipde 800, 4,324,904 1,287,423 585,717 2,076,548 2,005,611 rr2, 796, 403 1,099,557 1,325,329 135,000 741,114 — 
New England Fire, Pittsfield..... ss300,000 1,134,639 ,683 162,753 237,383 —242,646 11586,613 16 Ce re eee 100,942 
North Star, New York.......... 300,000 3,378,470 1,032,249 597,917 1,843,612 2,456,390 2,016,083 1,195,082 1,329,468 93,000 599,210 
Pilot Reinsurance, N. Y......... 800,000 3,026,240 ‘671, 439 602, "678 1,513,638 ri 048, 181 1, ‘612, 119 378,559 "262, BIS. 6 --deSetinre 489) ,605 TURON 
Prudential Co. of Gt. Brit., N.Y. . 500,000 3,910,579 1,193,217 746,408 2,262,962 2,022,014 2,397,398 1,140,878 SPR ‘ 754,839 ules ot t 
Rossia of America, Hartford..... 2,009,000 16, 139, 091 3,782,309 1,332,378 10,611,706 9,541,043 712,283,419 5,808,202 6,733,100 384,000 3,713,110 Associat 
; The list 
Foreign Direct Writing Companies nost of 
Atlas Assurance, London........ 200,000 7,135,136 2,285,614 2, ae 493 4,209,816 3,998,892 4,483,514 2,094,499 2,094,652 1,865,905 - 
British America, Toronto........ 200,000 3,565,973 1; 364, 011 2,851 1,867,981 1,995,438 2,098,554 838,109 1,199,741 70,145 1, but s¢ 
British General, London......... 200,000 1,510,412 "702/995 980,591 778,997 1,007,864 851,768 412,464 657,708 414,523 bec 
Caledonian, Edinburgh aE oa 200,000 4,695,604 1,352,522 1,251,921 2,937,612 3,145,356 3,141,297 1,508,640 1,754,740 1,348,431 Quebe 
Century, Hdinburgh.........0.. 400,000 2,896,047 1,279,799 1,119,571 1,769,575 1,561,097 1,881,672 665,550 4 608,140 heen hel 
Commercial Union, London. . 400,000 16,192,716 5,948,694 5,042,499 9,977,318 11, 240, 414 10,775,415 5,587,657 5,744,321 4,334,161 
Eagle, Star & Brit. Doms., London 400,000 6,457,368 1,828,997 1,892,933 4,324,432 3'986,981 4,582,212 2, 436,455 2,434,171 1,638,398 Rates 
General Fire, Paris............. 200,000 1,109,453 530,051 498,915 494,380 492,149 556,989 262,912 297,652 217,588 and full 
Law Union & Rock, London..... 200,000 2,776,404 1,281,193 1,159,717 1,086,661 1,008,813 1,184,114 468,542 520,526 482,568 an 
Liverpool & Lon. & Globe, Liver. . 400,000 19, "518, 737 5,712,441 4,600,898 10, 608, 41 11; ‘989, 013 11,561,510 5,510,986 eee ~ Senlatee 5, 198, 837 collision, 
o be lov 
London & Lancashire, London. 200,000 9,393,437 4,297,823 4,152,341 3,719,605 3,591,031 4,113,574 1,625,784 1,893,145 1,648,702 to be 
London & Prov, M. & GC. London. 200,000 1,121,240 534,444 468,600 597,961 619,199 635,935 309,072 328,692 271,839 are prac 
London & Scottish, London...... 400,000 2,308,456 948,734 815,556 1,137,316 1,282,118 1,219,527 791,623 729,676 465,663 
London Assurance, London...... 400,000 9,070,518 3,194,256 2,802,198 4,922,530 5,036,640 5,240,414 2,466,189 2,557,860 2,296,522 The Ic 
Netherlands, The Hague........ 200,000 1,585,683 889,809 714,488 599,267 596,813 649,476 406,041 473,010 273,079 6A 
New Zealand, Auckland......... 400,000 1,835,124 1,125,347 1,033,481 602,506 ww297,399 685,368 327,235 446,471 277,391 was 9 
North Brit. & Merc., London... . 400,000 16,569,029 6,044,279 6,130,291 9,200,459 9,026,540 9,824,197 4,414,976 4,603,293 3,937,885 in 1926. 
North China, Shanghai.......... 400,000 1,135,232 995,157 952,354 143,861 166,148 200,205 68,620 148,532 59,080 
Northern Assurance, London..... 400,000 9,848,955 3,324,240 2,704,653 5,295,890 5,580,293 5,718,190 2,666, 633 2,840,513 2,514,085 
Norwich Union, Norwich........ 400,000 7,843,481 2, 646, 135 2, 356, 286 4,197,386 4,345,587 4, 524, 677 2, 172, 532 Gea ne + sew aeeane 1,951,867 Agereg: 
Ag 
Palatine, Tondo. ....005006s000 200,000 4,651,215 2,101,798 1,501,521 1,429,235 3,320,839 1,693,210 1,343,034 LOGGINS. viasikcwcs 743,999 An af 
Pearl Assurance, London........ 200,000 2,140,954 "542'216 cameaceassa 2,329,157 chasers aiete 2,361,362 356,369 Ber Sere 916,063 by fire 
Phoenix Assurance, London ae 400,000 8,435,954 2,663,607 3,107,545 4,436,283 4,752,222 4,710,256 2,151,114 pe 8 | Beane 2,033,158 DY e 
Queensland, Sydney...... xs 400,000 1,579,509 1,004,493 1,022,705 589,893 433,257 655,835 194,791 MEET > wee0s 60% 285,5 various 
Royal, Liverpool........ Sate 400,000 25,911,360 9,089,461 8,088,872 13,162,453 14,053,375 14,325,695 6,546,218 ek gl oe 6,153,707 y 
Royal Exchange, London........ 400,000 5,352,542 1,857,691 1,703,975 2,830,930 2,876,322 3, ‘071, 595 1,441,378 BOSE: <seiclecene 1,257,870 compan 
Scottish Union & Nat'l, “pment 200,000 9,411,333 3,710,700 4,150,206 4,287,507 4,313,892 4,718,941 2,070,172 pA vo > Me 1,813,072 resenting 
South British, Auckland. ae 200,000 967,677 739,863 637,600 187,211 —132,921 244,285 104,811 Den Se acces 89,903 resentins 
State, Liverpool. . he = 200,000 1,753,182 544,833 441,793 923,568 957,569 986,118 549,878 ok ee 436,678 panies 1 
ION Sin cbse os SenGsws 400,000 8, 423, 978 2,693, 051 2,249, 768 4,552, 831 4,737,508 5,110,135 2, 233, 162 2,304,706 ‘notenee 2,048,327 Fire Ins 
ire ins 
Svea F. & L., Gothenburg...... ; 200,000 3,214,210 1,256,673 1,090,264 1,700,524 1,655,325 1,830,876 845,628 oC». SAC r 772,922 1928. S 
Tokio M. & F. PMD kon 50005 400,000 9,771,119 6,656,963 5,360,420 2,851,734 2,604,501 3,283,365 1,476,132 ee) ae a993,367 ent of 
Union, London................. 200,000 3,355,335 1,269,560 1,048,159 1,622,491 2,242,371 1,766,258 1,054,278 1,405,113 ........ 829,317 cent 0 
Union Fire, SEE 200,000 2,182,547 606,566 547,208 1,368,525 1,385,747 1,453,317 787,687 SREES = wc dcenes 591,789 by stocl 
Union Ins. Soc. of Canton....... 400,000 4,904,164 3,528,120 3,125,011 —147,014 3,177,707 249,898 1,070,670 RIGGARE. biscceswve 403,535 : 
Urbaine Fire, Paris............. 200,000 7,836,138 1,773,224 966,451 5,178,964 6,172,003 5,497,802 2,930,497 SE. . - waeeuces 1,968,050 
Western Assurance, Toronto..... 400,000 5,526,433 2,258,665 1,733,125 2,862,347 2,741,572 3,177,289 1,341,779 EGG, pee ~  éesetecs 1,150,807 Class 
MILE, MIs 5 0 60 5.0.5 0 0'n 50,0 200,000 4,692,968 1,731,885 1,523,357 2,989,806 3,095,993 3,193,778 1 1345, 361 TGGGEOL- - smudsces 1,347,785 Fie. 
Ocean m 
s ; Motor ve 
Reinsurance Companies Earthqual 
Baltica, Copenhagen............ 300,000 2,759,198 1,076,896 1,034,988 1,487,505 1,404,222 1,729,892 799,171 a rere 512,280 Inland m 
Christiania General, Oslo........ 200,000 5,239,165 1,127,664 846,458 4,177,026 3,615,517 4,406,009 1,850,452 8! eee 1,355,059 Hail ene 
— General, Bombay Debi ie ce 200,000 898,728 443,289 438,650 347,411 314,020 401,625 230,840 oS | ore 136, 1597 Sprinkler 
Kyodo Fire, RS sn ots ns gveaie 200,000 1,160,702 472, 018 553,476 950,518 277,531 991,014 282,158 PRED. | oe voedees 336,148 Riot, etc. 
Metropolitan National, Havana. 200,000 729,840 590,958 389,161 48,739 434,608 92,746 134,209 DRGs!) ec viecsince 51,133 Tornado 
New India, Bombay............ 200,000 1,712,300 764,392 514,196 710,830 1,172,785 751,769 496,025 po eee 243,063 ; 
Prudentia Re- and oins., Zurich. , 200,000 9,646,766 1,061,799 960,588 6,552,141 6,830,133 7,110,815 3,412,313 SENN: ~~ - a5 000 wake 2,165,702 Grand a; 
Reins. Co. Salamandra, Copen. . 200,000 6,015,305 1,459,321 885,126 4,042,981 4,387,607 4,344,131 25iat4s ZEOGth odvecens 1,392,525 
Skandia, Stockholm............ 200,000 2) ‘575, 917 925,415 764,991 1,413,524 1,495,756 1,525,047 790,052 MUNes. .” win Wear 526,47 
Skandinavia, Copenhagen....... 300,000 1, 761, 205 895,354 800,613 "747, 670 —110,966 854,060 225,673 373, 7 ne eee Saree 272,393 Burling 
Swiss Reinsurance, Zurich....... 200,000 7,680,707 1,803,135 545,379 5,842,762 5,363,595 6,129,887 2,697,530 SLAG.  .ccwucse's 1,960,953 
Union & Phenix Espanol, Madrid.. 200,000 2,513,427 741,089 523,691 965,049 2,045,804 1,083,871 882,069 Laegte- — cwemews "391,895 At a 
World Auxiliary, London........ 200,009 718,752 626,918 453,012 81,284 448,478 148,118 233,168 pS é 29,700 Barling! 
5) ng 
Ota AOR? . 2. 5.655 03-6 ere 290,098,410 2,094,915,259 680,600,946 ........ 020,632,510 — ncesicsce 4; = 416,334 471,322,005  ........ 50 poe 914, 285,848 ization \ 
oe See 21,156,862 217 '655,217 Pb Sr Per —20,946,106 ........ 1,406 -48,140,619 ........ 5,888,881 -46, 442 ton Co 
Totals, 1923.... ... 268,941,548 1, 877,260, 042 eT rrr 950,578,616 1, 058, 257, ae wtelasteurce 519,462,624 44,496,250 961, "194, 290 ; u 
Totals, 1925.. 252,794, ‘083 1, 731,711,406 515, 989, DT | -ss.crescnee 901,272,384 999 605,161 avast oaeavene 499,995,146 34,537,590 907, 718, 927 are: H 
Totals, 1924. 233,128,249 1,596,838,478 463, ee 829,797,589 911,659,220 ........ 469,980,642 31,523,064 845, 985,253 
Totals, 1923. 215,992,348 1,474,158,550 402,604,315 ace eteetot 846,593,733 908,310,709 sNetasstoranctl 453,351,715 30,881,298 818, 874,582 se 
Totals, 1922. 202,829,354 1,387,230,852 409,361,909 ; “ 718, 763, 438 809,356,881 ........ 424,138,811 31, 799, 076 751,893, 203 — 
Totals, 1921. 175,936,454 1,310,986,396 360,140,077 703, 156,568 770,766,937 ........ 452,669,553 24, "794. 711. Tia "059, 686 
Totals, 1920. 169,184,000 1,283,925,214 317,078,938 837,206,646 895,765, rrr re 391,061, '637 22/074,130 732, 064, "574 
Totals, 1919. . 147,810, 7541, 140,911,839 321,774,735 690,674,573 741,566,364 ........ 397, 915, 663 19,935,024 581, 796, 820 
Totals, 1918.. 132,645,805 939,789,700 260,705,380 589,435,959 630,895,861 ........ 280, 629, 182 16,350,777 510, 988, "651 
Totals, 1917. E 119,638,990 825,275,667 231,866,309 506,114,518 539,556,950 239,249,320 18,075,771 430,701,028 
Se eee 117,286,664 767,894,406 242,801,156 401,940,508 442,784,960 213,857,320 21,929,807 386, 981,618 
Totals, ee ee 106,498,131 701,515,432 231,329,493 353,900,590 382,860,875 193,515,307 14,440,153 333, "987, 732 
Totals, | ES a eee 103,883,389 664,860,606 200,437,918 336,658,539 368,192,993 191,341,337 13,873,583 339,209, 287 
Totals, SRR errr 101,696,321 608,099,976 206,351,539 325,906,710 351,483,950 173, 797, 201 13,514,076 312, 286, 899 
Totals, _. eer res 91,575,554 617,317,746 206,357,206 309,657,967 338,126,163 165, 770, "258 12,883,525 295, 401, ‘463 
Totals, | Se ee 88,030,004 586,080,534 194, 870, 848 296,472,485 322,301,162 162,835,672 12,577,417 288, 646, "166 
MMIII. eicnckaeulens wiimote se Sie 83,120,004 552,578,144 179,801,631 287,705,151 312,805,782 146,326,406 12,805,451 267, "282,142 
Leer .-. 75,312,071 511,864,172 164,521,723 272,608,897 296,806,922 134,448,845 9,978,491 245, "630,194 
ae ea 72,230,000 460,623,867 136,147,066 253,721,936 271,943,712 142,626,526 8,931,311 246, 644, 944 
1 Ee 74,830,004 432,333,959 109,280,143 262,000,069 282,619,886 124,905,335 8,094,558 228, 318, 001 
oy ee ee eae 71,500,004 418,599,406 WOD-GGG 109 lk ewes 245,062,741 279,889,967 230,002,937 7,377,021 323, 152,937 
SEs ian ost vcs sens we 65,552,875 422,848,102 oko e 3) i —_—_—as 224,134,569 241, "457, 627 108,770,795 7,831,641 197, "923,822 
RS 61,625,375 382,818,169 ot re 213,534,394 229; 392, 311 132,535,337 7,563,428 215, "329,199 
RON ato o4 oecy sscuedee 63,202,875 366,722,215 122, 350, RAS a 167,266,408 209,892,919 97,181,800 7,160,445 175, 653, 613 
* Includes the premiums, interest, rents and income from all sources except deposit premiums received on perpetual risks, commissions received on reinsurance (deducted from rein- 
surance commission), premiums of previous years received, appreciation of securities owned (not sold or matured) and in the case of foreign companies, their one from tneir home 
offices. } First column for foreign companies is deposit capital, which is not deducted from surplus. { Totals for 1927 and preceding years in this column represent Total Expenditures. 
Expenses in 1927 aggregated $32,578,712. a Includes adjustment expenses. 6 Includes $1,000,000 surplus paid in. c Excludes $500,000 stock dividend. d Includes $16,052 paid to 
policyholders. f Includes $2,731 dividends to policyholders. g Excludes $390,000 stock dividend. h Reinsured in Firemen’s of Newark and included inits figures. 7 Includes $5,000, 
stock dividend. j Includes $1,275 surplus paidin. & Includes $6,751,486 surplus paidin. / Income and disbursements after taking into consideration inter-company reinsurance. A!s0 ——_ 
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Fire Insurance 








Fire Insurance in the United States (Concluded) 


capital and surplus : 
into consideration intercompany reinsurance, 
stock dividend. ed, 
idin, x Includes $172,750 surplus paid in. 
cc Includes $500,000 surplus paid in. 


lus as changed by stock dividend of March, 1928. m Includes $500,000 surplus paid in. 
q Includes $2,250,000 subscribed surplus. 
u Net premiums received, $482,693; net losses paid, $340,693. 
¥ Includes $326,481 surplus paid in. 
dd Includes $1,082,077 surplus paid in by stockholders. 


z Includes $750,000 surplus paid in. 


n Paid policyholders on premiums. 
r Includes $750,000 stock dividend. 
v Fully reinsured in Hartford Fire Insurance Co. under term agreement. 
aa Includes $40,820 surplus paid in. 
ee Income excludes $365,856 of ledger assets received on merger of Pacific States 


>? Income and disbursements after taking 
s Includes $244,500 surplus paid in. f Includes $799,996 
w Includes $400,CCO surplus 
6b Includes $320 surplus 


Fire, of Portland, Ore., and expenditures exclude $217,392 paid stockholders of that company as liquidation dividend. ff Includes stockholders’ tax. gg Excludes $2,000,000 stock divi- 
dend. hh Includes $1,050,000 surplus paid in. 47 Includes $60,000 contribution to surplus by stockholders. kk Capital increased January 3, 1928 to $500,000 and $551,430 paid in to 


lus, 
Sa d guaranty surplus funds. 


making assets, $1,938,927. // Includes $150,000 surplus paid in on new stock. mm Includes $2,000,000 surplus paid in. 00 Includes $100,000 
reserve an qq Excludes $500,000 voluntary contingent reserve. 
$150,000 new stock, # Includes $315,000 surplus paid in. vy Includes $1,043,213 surplus paid in, ww Decrease due to reinsurance Jan. 1, 1926, of Eastern Dept. 


rr Includes $550,000 surplus paid in. 


lus paidin. pp Includes special 


ss Capital reduced $150,000, and restored by sale of 





Automobile Rates Revised 

Toronto, Can., April 14—New rate sched- 
ules of the Canadian Automobile Underwriters 
Association are to be announced in a few days. 
The list was completed about a month ago, and 
most of them actually went into effect on April 
1, but some difficulties arose in connection with 
Quebec territory, and the announcement has 
been held up for this reason. 

Rates for public liability, property damage 
and full collision will be higher. . Those for 
collision, $50 or $100 deductible, are understood 
to be lower, and also those for theft. Fire rates 
are practically the same as before. 

The loss ratio on automobile business in 1927 
was 64 per cent, compared with 54 per cent 
in 1926. 


Aggregates for Various Classes in 1927 
An approximation to the total business done 
by fire insurance companies in 1927, in the 
various classes of insurance written by such 
companies, is shown below, the data given rep- 
resenting the aggregates for the stock com- 
panies tabulated in the main tables of the 
Fire Insurance Policyholders Pocket Index for 
1928. Such companies probably transact 90 per 
cent of the total business done in this country 
by stock fire insurance companies: 


Premiums Losses Ratio, 
Class Written Paid % 

BN baGhderae oe $708,095,025 $332,787,460 47.0 
Ocean marine 34,508,878 27,688,816 80.2 
Motor vehicle 99,941,021 47,763,598 47.8 
Earthquake ..... 2,679,046 318,630 11.9 
Inland marine 36,467,874 17,989,476 49.3 
Se 16,854,530 12,959,808 76.9 
Sprinkler leakage .. 2,351,448 886,014 37.7 
MM COCs. oesinc 0: 4,399,944 1,766,259 40.1 
(i rs rate ron 39,421,570 25,200,175 63.9 
Grand aggregates. .$944,719,336 $467,360,236 49.5 





Burlington County Underwriters Associa- 
ciation Formed 

At a recent meeting of insurance agents of 

Burlington County, N. J., a permanent organ- 

ization was formed to be known as the Burling- 

ton County Underwriters Association. Officers 

are: Harry Hawkins, Jr., Mt. Holly, president ; 


Shreve R. Taylor, Burlington, vice-president ; 
W. H. Absalom, Mt. Holly, secretary, and Mrs. 
Estelle Mann, Riverside, treasurer. 





DEFENDS ADMINISTRATION 
Commissioner S. M. Saufley Writes Ken- 
tucky Governor 

FrankFort, Ky., April 16.—Insurance Com- 
missioner S. M. Saufley of Richmond, Ky., who 
was Insurance Commissioner for this State dur- 
ing the administration of State Auditor Wil- 
liam H. Shanks, now under investigation by the 
Franklin county grand jury, and has been re- 
appointed for a term of four years by State 
Auditor Clell Coleman, defends the record made 
by his department during the last four years in 
a letter to Governor Flem D. Sampson. Com- 
missioner Saufley concludes his letter with the 
compliment paid him by the president of the 
State Association of Insurance Agents, as fol- 
lows: 

“There is no question but what he (Saufley) 
has been the best Commissioner we have ever 
had, and the fact that the agents as well as the 
companies are unanimous in his favor is the 
strcngest recommendation that can be given.” 

Commissioner Saufley claims that every ex- 
penditure in his department was in the best in- 
terest of the State and analyzes the various 
criticisms made by State Inspector and 
Examiner T. Scott Mayes. He attributes these 
criticisms to Mr. Mayes’ lack of knowledge 
about the requirements of his department. For 
instance, Mr. Saufley says that in the four 
years that the department has supported an 
automobile that it has saved the State hundreds 
of dollars in railroad fares that would have 
been paid out by employees of the department 
going here and there over the State. 


Peoples Fire Not in Group 
In the list of groups of insurance companies 
in The Fire Insurance Policyholders Pocket 
Index for 1928, the Peoples Fire, of Maryland, 
was inadvertently included in the list of com- 
panies in the H. W. Brown & Company group. 


America Fore Group in Leading Position 

A comparative statement of 1927 business 
done by the leading fire insurance companies, 
made public today by Ernest Sturm, chairman 
against $39,974,616 for the nearest . competitor 
of the boards of directors of the “America 
Fore” group, which includes the Continental 
and Fidelity-Phenix organizations, discloses the 
fact that these several companies stood in lead- 
ing position in regard to fire premiums writ- 
ten last year, with a total of $42,961,906, as 
against $39,974,616 for the enarest competitor 
and $39,047,657 for the next organization. 

The “America Fore” companies now have 
approximately 5,000,000 policies outstanding on 
all forms of coverage, and a producing staff of 
26,000 local agents. 

Besides the Continental and Fidelity-Phenix 
companies, the group includes the First Ameri- 
can and American Eagle fire insurance com- 
panies. 


Laurence E. Falls to Speak 
Laurence E. Falls, vice-president oi the 
American Insurance Company of Newark, will 
speak at the monthly meeting of the Albany 
Field Club on April 20 on the subject “The Co- 


‘Insurance Use and Occupancy Form which is 


Mandatory in New York State.” 


Situation at Standstill 
(Concluded from page 3) 
sary to conduct itself other than in an honorable 
way. In times like these, there is much propa- 
ganda, that, sifted, usually is found to be only 
a half-truth. We know that we can all be on 
the square with each other if we approach our 
business with the idea in mind for the general 
good of all without special privilege to a few.” 
The Board elected Frank S. Danforth, J. M. 
Newburger and J. R. Wilbur, to one-year terms, 
and Oscar E. Alesahire to a six-month term on 
the executive committee. 
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NATIONAL LIBERTY INSURANCE COMPANY OF AMERICA | 
Home Office: 709 6th Avenue, New York City we oh “a aims 
Sammary of 69th Annual Statement, January Ist, 1928 ei Besar al 
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Use & Occupancy 
Tourist Baggage 
Property Damage by Aircraft 
Riot & Civil Commotion 
Inland Marine - Parcel Post 
Registered Mail 
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NEAL BASSETT, President JOHN KAY, Vice-Pres. A. H. HASSINGER, Vice-Pres. WELLS T. BASSETT, Vice-Pres. | 
FIREMEN’S INSURANCE COMPANY OF NEWARK, N. J. PLAD 
THE GIRARD F. & M. INSURANCE CO. OF PHILADELPHIA, PA. New 
MECHANICS INSURANCE CO. OF PHILADELPHIA, PA. ‘iia 
NATIONAL-BEN FRANKLIN FIRE INS. CO. OF PITTSBURGH, PA. 30,000 
Shai 
SUPERIOR FIRE INSURANCE CO. OF PITTSBURGH, PA. a 
pl 
CONCORDIA FIRE INSURANCE CO. OF MILWAUKEE, WIS. £27000 
000 new 
CAPITAL FIRE INSURANCE CO. OF CONCORD, N. H. w mod 
per sha: 
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the stoc 
of the c 
Western Department Pacific Department inade in 
H. A. CLARK, Manager HOME OFFICES: W. W. & E. G. POTTER, Managers J. Ar 
844 Rash Street Newark, N. J. Philadelphia, Pa. 60 Sansome Street sterdam 
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capital 
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and December Thirty-First, 1927 sid 
D « a ASSETS aan 
{nsurance Directories aie ee 
£ Accrued Interest on Investments............ 115,425 .82 Casualt 
or Cashin Bank-and Offices....... 3.6.06 00.0% 00 504,365 .39 
* Premiums in Course of Collection............ 414,381.71 — | 
Greater New York Tennessee Deposit with Workmen’s Compensation Board, holders 
~New York State North Caroline Province Of Manitoba <6 ccc cscs oasis 2,127 .50 pee 
New Jersey South Carolina ent ; LIABILITIES pain icant 
iroini t ial R li Liabilities........ $6,421,739. 
Seana eae Uneared Premiums....-..00-seeeeecccccc, 628,771.62 H 
Texas Reserve for Taxes and Expenses............. 42,982.75 Globe 
Unabsorbed Premium Refund declared (not 
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PLANS CAPITAL INCREASE 


New Amsterdam Casualty to Have 
$3,000,000 


STOCKHOLDERS VOTE ON APRIL 23 








30,000 New Shares to Be Issued at $56 Per 

Share—Assets Will Be $26,000,000 

At a meeting of directors held last week, the 
New Amsterdam Casualty Company of Balti- 
more planned to increase its capital stock from 
$2,700,000 to $3,000,000 by the issuance of 30,- 
000 new shares. The new stock will be offered 
to stockholders of record on April 24 at $56 
per share and they will be entitled to subscribe 
to the number of shares equal to one-ninth of 
the stock registered in their names on the books 
of the company on that date. Payment is to be 
made in full on or before May 4. 


J. Arthur Nelson, president of the New Am- 
sterdam Casualty, indicated that when the new 
capital is paid in, the capital and surplus of the 
company will be in excess of $11,500,000; the 
reserves will be over $14,750,000; and the total 
assets will exceed $26,000,000. A special meet- 
ing of stockholders of the company has been 
called for April 23 and they will then vote on 
the recommendation of the directors that the 
capital increase be consummated. 


The New Amsterdam Casualty has been mak- 
ing consistent progress both in growth and in 
financial stability. The 1928 edition of The 
Handy Chart of Casualty, Surety and Miscel- 
laneous Insurance Companies, published by The 
Spectator Company, shows that in its statement, 
as of December 31, 1927, the New Amsterdam 
Casualty had a capital of $2,700,000, with total 
assets of $24,381,427. The surplus to policy- 
holders aggregated $9,000,000 and the net pre- 
miums written during the year totaled $13,- 
432,137. 


HONOR THOMAS J, GRAHAME 
filobe Indemnity Tenders Banquet in Ap- 
preciation of His Services 


Thomas J. Grahame, New York vice-presi- 
dent of the Globe Indemnity Company of New- 
ark, was tendered a dinner by the company at 
the Hotel Commodore in New York city last 
Thursday night. The event marked the com- 
pletion of his tenth year as head of the New 
York office, and the fifteenth year of his con- 
uection with the Globe Indemnity. In the ten 
years during which he has been in charge of 
the New York office Vice-President Grahame 
has turned over $47,250,000 in premiums to the 
company. 

Addresses at the banquet, for which Vice- 
President William J. McCaffrey acted as toast- 
master, were made by President A. Duncan 
Reid of the Globe Indemnity; Harold J. 
Warner, United States manager of the Liver- 
pool and London and Globe; and Mr. McCaf- 


frey. The response from the agents was deliv- 
ered by Charles E. Hyde of Port Washington. 
About 250 field and home-office men, including 
those from the New York branch, were present 
at the affair. In addition to the officials already 
mentioned, the following attended: F. H. 
Kingsbury, vice-president; Kenneth Spencer, 
vice-president, and Harry Furze, treasurer. 


Will Arbitrate Auto Liability Claims 

(Concluded from page 3) 
party cases. Under the caption, “A Pledge to 
the American Bar,” it is now using the advertis- 
ing columns of the press to record its willing- 
ness to have claims under its policies determined 
by impartial arbitrators to be agreed upon by 
the parties or to be appointed by the American 
Arbitration Association. The offer is confined 
to the usual policy limits of $5000—$10,000, in- 
as much as the Metropolitan cannot control the 
procedure where the.assured’s excess liability 
is also involved. 

The Metropolitan Casualty’s proposal may be 
regarded as a constructive forward step to free 
casualty insurance from technicalities and vexa- 
tious litigation and to enhance the practical 
value of casualty insurance to the insurance- 
buying public. 

Mr. Donegan, in connection with the plan, 
said : 

Of course, there occasionally occurs a case 
so complicated in its legal aspect that the court 
rather than the arbitration table constitutes the 
proper forum for settlement. The danger of 
disadvantage thus arising, is, we feel, far out- 
weighed by the advantages to be derived through 
extending the opportunity of universal arbitra- 
tion or non-jury trial. Moreover, in arbitration 
had under proper rules, such as those laid down 
by the American Arbitration Association, im- 
portant points of law can be adequately safe- 
guarded, in the interests of both parties, for 
appelate courts. 


Confer on New York Plate Glass Rate Cut 
Order 

The Fidelity and Casualty Company, New 
York, called a meeting in that city last week 
at which the question of rate reductions in plate 
glass insurance ordered for the Empire State 
was discussed. Company members of the W. 
F. Moore Bureau and the plate glass division 
of the National Bureau of Casualty and Surety 
Underwriters attended the session and it was 
announced that the 1927 experience of the com- 
panies with this line would be available this 
week. Superintendent James A. Beha, of New 
York, is expected to grant a hearing on this 
data and its bearing on the proposed rate re- 
vision. 











VAN AXEN’S RESTAURANT 


“A Rendezvous for Insurance Men” 


46 Gold St. New York City 
Telephone Beekman 9991 
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SURETY ACQUISITION 
COSTS 





Conference Meeting Pledges Co-oper- 
ation to Settle Troubles 





WAYS AND MEANS COMMITTEE 
APPOINTED 





Excess Commissions Will Force Rate Re- 
ductions, Warns New York Superin- 
tendent 

The possibility of a surety rate reduction 
based on the idea that prevailing high com- 
missions indicated excessive charges was men- 
tioned by James A. Beha, Superintendent of 
Insurance for New York, at a meeting of surety 
company representatives which was held in New 
York city last week to discuss acquisition cost 
problems in fidelity and surety lines. A morn- 
ing session was called by Superintendent Beha 
on the same day when the Acquisition Cost 
Conference committee had decided on an after- 
noon meeting. 

Superintendent Beha pointed out that condi- 
tions resulting from company struggle for pre- 
mium volume have brought about a situation 
wherein some companies were observing the ac- 
quisition cost rules for fidelity and surety busi- 
ness and many were not. The acquisition cost 
for the business was set, by the rules, at 30 per 
cent, Mr. Beha declared, but figures of his 
department showed that it reached 33 per cent 
and if the companies did not correct the diffi- 
culty it was probable that outside influence 
would come into play. 

Following the meeting of the Conference, H. 
P. Stellwagen, secretary of the National Bu- 
reau of Casualty and Surety Underwriters, de- 
clared that the chief result was a new impulse 
toward company co-operation in the matter of 
adjusting and removing commission difficulties. 
The companies indicated their intention of up- 
holding the provisions with regard to fidelity 
and surety acquisition costs and an effort will 
be made to bring troublesome sections, such as 
California and Chicago, back under the jurisdic- 
tion of the Conference. 

The ,Conference appointed a ways and means 
committee to outline plans for bringing about 
better co-operation between member companies ; 
this committee consisting of the American 
Surety Company as chairman and the following 
component companies: Aitna Casualty and 
Surety, Fidelity and Casualty, Fidelity and De- 
posit, Globe Indemnity, Maryland Casualty and 
United States Fidelity and Guaranty. 


Universal Indemnity Enters New York 

The Universal Company of Newark, with a 
capital of $300,000 and a surplus of $295,555, 
has been licensed in New York. The company 
is a running mate for the Universal Insurance 
Company of Newark. 
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NEW JERSEY LEGISLATION 


Harry L. Godshall Summarizes Action 
on Proposed Measures 








NO DETRIMENTAL LAWS PASSED 





Survey Made by President of Garden State 
Underwriters 

No legislation detrimental to insurance in- 
terests has been passed in New Jersey during 
the legislative session just concluded, according 
to Harry L. Godshall, president of the New 
Jersey Association of Underwriters, who has 
just sent a summary of insurance laws in the 
Garden State to all members of the Association. 
The survey embraces bills introduced during 
the 1928 session of the New Jersey Legislature 
and, cites the various measures and their dis- 
position as follows: 

Senate No. 54.—Introduced by Senator Rich- 
ards of Atlantic County. Increasing the weekly 
maximum rate of compensation from $17.00 to 
$20,000 per week and increasing the weekly 
minimum rate from $8.00 to $10.00 per week. 
Affecting compensation insurance only. Passed 
by both Houses and sent to the governor for 
signature. 

Senate No. 57.—Introduced by Senator Rich- 
ards of Atlantic County. Creating a competi- 
tive workmen’s compensation State Insurance 
Fund. Remained in committee and was not 
presented to either House for action. 

Senate No. 91.—Introduced by Senator Reeves 
of Mercer County. Providing ‘that payment of 
premiums to brokers by assureds shall consti- 
tute payment to the company and preventing 
agent. or company from cancelling policies for 
non-payment where premium has been paid to 
the broker. 


WITHDRAWN 


Senate No. 98.—Introduced by Senator Reeves 
of Mercer County. Anti-discriminatory com- 
mission bill. Provides that no fire insurance 
company shall pay more commission to one 
of its agents than to any other of its agents in 
the State. Passed over governor’s veto. Now 
known as Chapter 128. Laws of 1928. 

Senate No. 153.—Introduced by Senator 
Simpson of Hudson County. Compulsory Auto- 
mobile Insurance Bill. Remained in committee 
and was not presented to either House for 
action. 

Senate No. 239.—Introduced by Senator 
Wolber of Essex County. Compulsory Auto- 
mobile Insurance Bill. Remained in committee 
and was not presented to either House for 
action. 

Senate No. 240—Introduced by Senator 
Wolber of Essex County. A companion bill to 
Senate No. 239. Remained in committee and 
was not presented to either House for action. 

Senate No. 246—lIntroduced by Senator 
Simpson of Hudson County. Compulsory Auto- 
mobile Insurance Bill. Remained in committee 
and was not presented to either House for 
action. 

Assembly No. 55.—Introduced by Assembly- 
woman Summers of Passaic County. Creating 
a competitive workmen’s compensation State In- 
surance Fund. Remained in committee and was 
not presented to either House for action. 

Assembly No. 205.—Introduced by Assembly- 
man Gabrielson of Essex County. Providing 
for the manner in which the rates for fidelity 
and surety bonds should be predicated. This 
was a very dangerous bill. 

Assembly No. 262.—Introduced by assembly- 
man Ellis of Passaic County. Providing that 
every burglary and fire insurance policy should 
contain a provision that an action for recovery 


be brought within three years. Remained in 
committee and was not presented to either House. 

Assembly No. 300.—Introduced by Assembly- 
man Purdy of Bergen County. Authorizes 
municipalities to provide compensation insur- 
ance for volunteer firemen. Passed in both 
Houses and sent to governor for his signature. 


Correction 
In THe Spectator for April 12, mention was 
made of the formation of the Pennsylvania 
Surety Company and the fact that it would re- 
insure the business of the Republic Casualty 
and Surety of Pittsburgh, Penna. The correct 
title of the new organization is the Pennsyl- 
vania Surety Corporation, and the company it 
is reinsuring is the Republic Casualty Company 
of Pittsburgh. Tue Spectator regrets this in- 

advertent confusion of names. 
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if | were seeking a new 
Surety — 


By C. H. Verschoyle, Pres. 


Verschoyle Insurance Agency 
Dallas, Texas 
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“The National Surety Company is large 
enough to handle any size bond you can 
secure, and is not obsessed with the idea 
that their financial greatness unfits them 
for small business. Nearly twenty-four 
year’s connection has convinced us that 
one can truthfully and justly say—the 
National Surety Company is large enough 
for the largest and not too large for the 
smallest bond you or we can secure. 

“This is all important to the Agent. Have 
you ever heard of an Agent receiving a letter or 
wire from his Company accepting one-fourth or 
one-fifth of a given bond and asking him to get 
reinsurance locally? What chance has an Agent 
to get reinsurance in a town of forty or fifty 
thousand, when every Agent in town is after 
the same business. It can’t be done. What is 
the result? The Agent who wrote the bond, not 
only got his commission on that bond, but got 
a wedge in on some other insurance lines, and 
you lost your client on account of not being 
able to render him service, when service was 
wanted. 

“Were we looking for a connection for our 
Surety business and the National was available, 
we naturally would go no further, but earnestly 
solicit and obtain, if possible, an Agency Con- 
tract with it.” 

me Sey OT re: 

If you’d like to know more about Na- 
tional Surety Company service and would 
like to find out if we have an opening in 
your town, clip this ad, attach it to your 


letterhead and send to 


NATIONAL SURETY COMPANY 
World’s Largest Surety Company 
115 Broadway, New York 
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DEATH OF HENRY W. IVEs 





Noted Insurance Man Succumbs Sud. 
denly in England 





HAD MANY AND VARIED CONNECTIONs 





Pioneer in Special Forms Was Head oj 
Well-Known Reinsurance Firm 


Henry W. Ives, head of Henry W. Ives & 
Co., reinsurance specialists in New York city, 
died suddenly in London, England, on Thurs. 
day of last week. Death was caused by a 
hemorrhage of the throat. Mr. Ives, who was 
married to Miss Marion E. Frickenhaus jp 
1913, is survived by his widow and _ two 
daughters, Marion E. and Loraine Ives. The 
body was returned to this country on board the 
Berengaria. 

Mr. Ives held a leading position among 
American insurance men, having been the origi- 
nator of rain insurance in the United States 
and having been well to the fore in the promo- 
tion of new forms of coverage. As representa- 
tive of the pluvius department of the Eagle 
Star and British Dominions Insurance Com- 
pany for the United States, he popularized rain 
insurance and built up a considerable volume of 
business, which showed good underwriting re- 
sults. 

Born in Brooklyn, New York city, in 1884, 
Mr. Ives began his insurance career in the brok- 
erage house of Dutcher & Edmister and soon 
won the approval of his employers by constant 
study of and application to the business. Later, 
having won a conspicuous place in New York 
insurance affairs, he formed the firm of Henry 
W. Ives & Co. and, after building the organiza- 
tion to a position of more than ordinary renown, 
became a partner in Ream, Ives & Wrightson, 
a group which handled accounts all over the 
world. 

Developing into an expert dealer and under- 
writer in personal and property indemnities 
which were demanded by the exigencies of the 
World War period, Mr. Ives formed the firm 
of Ives & Baird, which was finally succeeded by 
the present Henry W. Ives & Co. of 75 Fulton 
street, New York city. This concern is incor- 
porated and the business will be carried on. 
The corporation has built up a substantial vol- 
ume of casualty reinsurance, excess writings, 
catastrophe covers and additional coverage for 
self-insurers. 

Mr. Ives had a host of friends and acquaint- 
ances in the insurance business and allied lines, 
both in this country and abroad, and his early 
and sudden demise will be greatly regretted. 


Standard Accident’s Safety Engineers Hold 
Annual Conference 


The annual conference of safety engineers of 
the Standard Accident Insurance Company, De- 
troit, is being held at the home office this week 
in charge of Harry R. Richardson, chief safety 
engineer of the company. Various phases of 
the work will be discussed by Vice-President 
John H. Thom, Vice-President and Secretary 
C. C. Bowen, Vice-President E. J. Schofield and 
assistant Secretary Ralph Platts. 








hursday 


IVES 


IS Sud: 


CTIONS 


Tead of 
m 

. Ives & 
ork city, 
| Thurs. 
od by a 
who was 
haus in 
nd two 
s. The 


ard the 


among 
le Origi- 
| States 
promo- 
resenta- 
» Eagle 
> Com- 
ed rain 
lume of 
ing re- 


n 1884, 
e brok- 
id soon 
onstant 
Later, 
> York 
Henry 
yaniza- 
enown, 
xhtson, 
er the 


under- 
nnities 
of the 
e firm 
ded by 
Fulton 
incor- 
od on. 
1 vol- 
itings, 
re for 


uaint- 
lines, 
early 
ad. 


Hold 


rs of 
, De- 
week 
afety 
>s of 
ident 
etary 
| and 





April 19, 1928 


THE SPECTATOR 





Casualty, Surety, etc. 














BROKER’S REAL ASSET IS 
GOOD WILL 


E. A. St. John Says Friendly Relations 
Are Backbone of Business 








NATIONAL SURETY PRESIDENT AD- 
DRESSES NEW YORK MEETING 





Says 30 Per Cent of Total Fidelity and 
Surety Volume Comes from Greater 
City 
That good will is the only real asset in the 
insurance business was the statement made by 
E. A. St. John, president of the National Surety 
Company, in an address before the annual meet- 
ing of the General Brokers’ Association, Inc., 
which was held at the Astor hotel, New York 
city, last night. Amplifying this comment, 

President St. John said: 

Of course, good will is an intangible,. Its 
value is difficult to estimate and its result may 
be far reaching beyond anyone’s imagination. 
Yes, it is an intangible, but we are in an in- 
tangible business, and we're mighty fortunate to 
be so situated. Did you ever stop to think that 
yours is one of the few businesses on earth 
where your stock of goods costs you absolutely 
nothing! The great surety and casualty com- 
panies are ceaselessly spending of their time and 
energy and effort, to say nothing of their expen- 
diture of funds, in creating new goods for you 
to sell; new coverages that are needed for the 
business public, and all these are handed over 
to you, free of all cost, and you need no greater 
outlay to provide yourself with a million dol- 
lars’ worth of goods to sell than to take care 
of sales of only a few paltry thousands of dol- 
lars a year. 


SOUTHERN 
SURETY CO. 


Home Office, Des Moines, lowa 








Statement as of 
December 31, 1927 


(Condensed from Statement of 
U. S. Treas. Dept.) 


Admitted Assets....... $8,857,801 
Cy isi es alewk ee 1,200,000 
PONIES oie iu dean 1,409,037 


Fifteen Years of Steady Growth 
Prompt and Dependable Service 
to Both Patrons and Agents. 


We Solicit and Write: 
Surety and Fidelity Bonds 
Accident and Health 
Plate Glass 

Workmen’s Compensation 
Employer’s and General Liability 
Burglary and Automobile Insurance 
Credit Insurance 





Let the Southern Serve You 








Brokers must play square with their clients 
and with the company, declared the speaker, 
and must study new methods, analyze new cov- 
erages and be familiar with the difficulties of 
various lines of business in order to render that 
service which makes for success and which the 
public has a right to expect. Pointing out that 
30 per cent of the total surety and fidelity busi- 
ness in the United States comes from Greater 
New York, Mr. St. John said that in the eyes 
of the public the brokers are the representatives 
of the companies and should conduct themselves 
accordingly. Discussing the idea of good will 
in insurance, from the broker’s angle, President 
St. John said: 

I like to think of good will in the terms of 
insurance business as a pendulum, swinging 
back and forth, between the insured and the 
company, the broker representing the pendulum. 
The perfect pendulum is swinging just as far 
one way as it does the other. Otherwise it will 
not continue to swing long. First it swings 
towards the customer, finding out his circum- 
stances and conditions, his need for protection, 
his uncovered insurable hazards. Then it swings 
back towards the company, recognizing that 
the broker has just as great a duty towards 
the company as he has towards his customer. 
*x* * 

Then our broker pendulum, having secured 
the utmost from his company because he was 
willing to swing just as far in its direction as 
he did in the direction of his client, is again 
able to swing back to his client with the utmost 
in the way of service, in the way of well writ- 
ten coverages, in the way of prompt and satis- 
factory claim settlements. 


New York Indemnity Appoints De Van & 
Company 

The New York Indemnity Company has an- 
nounced the appointment of De Van & Com- 
pany of Charleston, W. Va., as general agents 
for surety and casualty lines. R. P. De Van 
is president and active head of the agency which 
is well and favorably known throughout the. 
entire West Virginia and neighboring territory. 


A. L. KIRKPATRICK JOINS CONTI- 
NENTAL CASUALTY 


Will Leave Casualty Information Clearing 
House on May 15 


Cuicaco, Itu., April 16.—Resignation of A. 
L. Kirkpatrick as secretary and treasurer of the 
Casualty Information Clearing House, to be- 
come associated with the liability department 
of the Continental Casualty Company, was an- 
nounced this week. He will take his new posi- 
tion on May 15. He has been connected with 
the Clearing House for five years, first as sec- 
retary and then also as treasurer for the past 
two years. 

Mr. Kirpatrick is a graduate of the University 
of Michigan and in his casualty insurance career 
has been associated with the National Bureau of 
Casualty and Surety Underwriters, the Michi- 
gan Mutual Liability Company of Detroit and 
the Globe Indemnity. He is a fellow of the 
Casualty Actuarial Society. 


No action has been taken as to his successor 
and none probably will be chosen until the pro- 
posed consolidation of the various casualty bu- 
reaus is effected. 


Casualty Organizations Being Housed in 
Same Building at New York 


The gradual assemblying of various casualty 
organizations in the building at 1 Park avenue, 
New York city, was further advanced on Mon- 
day of this week when the Workmen’s Com- 
pensation Publicity Bureau, Association of Cas- 
ualty and Surety Executives, International As- 
sociation of Casualty and Surety Underwriters, 
Bureau of Personal Accident and Health Un- 
derwriters and Committee of Nine on Financial 
Responsibility for Automobile Accidents all 
moved their headquarters to that address. F. 
Robertson Jones is secretary and treasurer of 
these organizations. The new telephone number 
is Caledonia 1041. 
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84 William St. 








THE 


INSURANCE COMPANY 
OF AMERICA | 


JAMES GIBBS, President 


GOT a. ssc} sv jceenncs cede 
A ere emer oie eo 


CASUALTY AND SURETY REINSURANCE 
AND EXCESS COVERS 
EXECUTIVE OFFICES 


Telephone, Beekman 0890 


ES 8 


$ 600,020 
1,112,511 


New York City 
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The Kansas Life Insurance | 
Company 


writing one hundred thousand per month 
three years ago, is now writing a million and 
better per month. This is the result of active 
campaigning, cooperation with the agent on 
the part of the Home Office, and a good clean 
selling representation. We have excellent 
territory open in the following states for the 
suitable man; Kansas, Oklahoma, Texas, 
Arkansas, Iowa, Nebraska and South Dakota. 
If you desire to connect with a live, strong, 
modern, conservative institution, apply to 


THE KANSAS LIFE INSURANCE COMPANY 
F. H. Scholle 


Secretary and General Manager 















































THE UNUSUAL PROGRESS 
OF THIS COMPANY, IS 
PERHAPS, THE BEST 
RECOMMENDATION OF 
THE CALIBRE OF SERV- 
ICE IT RENDERS. 





THE EQUITABLE CASUALTY 
AND SURETY COMPANY 


HAROLD R. CRONIN, President 
HAROLD SPIELBERG, Vice-Pres. and Gen. Mgr. 








Court Square Building 
2 Lafayette St. New York City 


“There goes Mrs. Jenks. It must cost Joe a fortune to keep 
her so well dressed.” 








“Joe says it’s no problem to him. He’s selling Perfect Pro- \ 
tection for the Reliance Life, you know.” 
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/ETNA LIFE INSURANCE COMPANY 
and affhated companies 
ETNA CASUALTY & SURETY CO. AUTOMOBILE INSURANCE CoO. 


of Hartford, Connecticut 
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INSURANCE STOCKS 


All Bids and Quotations Subject to Con- 


firmation 


The following quotations, as of April 16, 
1928, are from reliable houses, and if any of 
our readers are interested in stocks not appear- 
ing in this list, the Research Bureau of THE 
Spectator will endeavor to supply the data: 


Alliance Fire 
Morley, Wood & Co., Phila......... 
American Alliance 


Arthur Atkins & Co., Sag , ee 650 
Curtis & rs ad f. £0 A MPR 650 
McKinley & Co., N. Y.......6...-. 650 
McClure, Jones & “St N Wo naivan ee 645 


American Equitable 


Henry G. Rolston & Co.,N. YV...... 65 


—— Phenix 
W. Townsend & Co.,N. Y....... 
damien Insurance Co. - + 


Arthur Atkins & Co., N. Y.......... 331g 

Miliken & Pell, ag N RS Sees x 

Curtis @ Ganger, N.Y... icp fise 0005 

McClure, Jones & Co., N. V/........ 331% 

J. S. Rippel & Co., Newark......... 3314 

L. A. Hollander & Co., Newark...... 33% 
American Surety 

Lewis & Co., Hartford ES AC ae 335 
Bankers & Ship 

McKinley & ~ i *N. 4 Pa Pree 550 

Arthur Atkins & Co., N. Y.......... 530 
Bankers Indemnit (Newark) 

Miliken & Pell, Newark, N.J........ 23% 

Henry G. Rolston & Co., N.Y...... 23 

J. S. Rippel & Co., Newark......... 

L. A. Hollander & Co., Newark... ... 
Baltimore-American 

Henry G. Rolstou RAG Ee se. 94 
Brooklyn Fir 

Henry G. Setiben & Ce; NA Y'..... 135 
Camden Fire 

Arthur Atkins & ce i 2 fee 37 

MocKimlee Oe (66.0, Bie cece cess 

Morley, Wood & Cs. Phila, ie ORE RS 36 

Curtis & Sanger, N. eae ee te 36 

McClure, Jones & Co., N. Y......... 37 

Henry G. Rolstoa & Co., N. Y...... 37 

L. A. Hollander & Co., Newark...... 37 
Carolina Insurance 

Arthur Atkins & Co., N. Yj.......... 66 

McClure, Jones & Co., ae 63 

Henry G. Rolston & Co, 2 ee 68 
Commercial Cas. Ins. 

Curtis & Sanger, N. v. ES SEE Sees 62% 

Miliken & Pell, Newark, N.J........ 62% 

J. S. Rippel & Co., Newark......... 62 
Continental Ins. Co. 

Lewis & Co., Hartford.............. - 8 
City of New York Ins. Co. 

Arthur Atkins & Co., N. Y.......... 690 

McClure, Jones & Co., LR 680 


Constitution Ind. Ins. Co. 
Morley, Wood & Co., Phila......... 
Eagle Fire (Newark) 


J. S. Rippel & Co., Newark.......... 98 

I.. A. Hollander & Co., Newark... ... 98 
Fidelity and Casualt 

Arthur Atkins & Co., N. Y........-. 208 

Curtis.& Sanger, 9. VY... 2... s0c0cn. 208 

Lewis & Co., Hartford.:............. 205 
Fidelity & Deposit 

McClure, Jones & Co., N. ¥.C...... 290 
Fidelity Phenix 

Lewis & Co., Hartford.............. 211 
Fire Association of Philadelphia 

Morley, Wood & Co., gS eee. we 7 

McClure, Jones & Coo ee e's 72 


Nmwrhy 


oo 


oreo 


Nw 


Firemen’s Insurance Co. of Newark (ex.div.) om 
07d 


Miliken & Pell, Newark, N. J........ 

McClure, Jones & Co., Se 

Henry G. Rolston & OS, & ae 

J. S. Rippel & Co., Newark.......... 

L. A. Hollander & Co., Newark...... 
Franklin Fire 

a, Oe: er 

Arthur Atkins & Co., N. Y.......... 

McClure, Jones & Co., N. Y......... 
Glens Falls 

Curtis & Sanger, N. Y.....-...0..... 

Arthur Atkins & ae . oe Sea 

Lewis & Co., Hartford.............. 
Globe & Rutgers 

i 8 SS, Be Ree 

McClure, Jones & Co., N. Y......... 

Lewis & Co., Hartford..... se 

Attiur Athans & Co,, N.Y... ...-60:0 
Great American Ins. Co. 

ee Ae eer 

Henry G, Rolston & Pe + sib ase 

McClure, Jones & Co., NEW cs.kncees 

Curtis & Sanger, N. el he aes 

Arthur Atkins & Co., N. Y.........- 
Guardian Fire Assn. Corp. (new stock) 

Henry G. Rolston & Co., N. Y....... 
Hanover Fire (new — 

Arthur Atkins & Co., N. Y.......... 

Henry G. Rolston & a, _, a eee 

uress & Sameer N.Y 6 i365 << deseo os 

twa & Co., FIMPUORS ... gc kciescae 
Halifax Fire 

Morley, Wood & Co., Phila......... 

Paret ¥. Fiat @ Co: NOY sok. c vece 
Harmonia Ins. Co. 

Arthur Atkins & Co., N. Y.......... 

Henry G. Rolston & ? + Me Bu sass 
*Home 

CS 2 oe. Fe eee 

MgClure, Jones & fe , S Gae area 

Lewis & Co., Hartford... ....<:0.<« 

Henry G. Rolston 3 
nn Ins. 

mry G. Relston 7 RS ee a 

Hudson oa Cok Ins. Co. 

McKinley & Co., N. ¥.C........... 


Importers and Exporters 

Arthur Atkins & Co., N. Y.......... 

ee EN Se re 

McClure, Jones & Co., N. Y......... 
Independence Indemnity (new stock) 

Morley, Wood & Co., Phila......... 

Peres FF; Tin & Co. Nee occ ciccecas 
Independence Fire Ins. Co. 

Morley, Wood & Co., Phila......... 
Insurance Securities of New Orleans 

Perez F. Hu & Co... Vw. ce 
Insurance Co. of North America 

Morley, Wood & Co., Phila......... 

McClure, Jones & Co., N. Y......... 

Lewis & Co., Hartford.............. 
Kansas City Life 

Curtis & Sanger, N.Y... ......secccee 
Maryland Casualty 

Lewis & Co., Hartford.............. 

Curtis @/ Sanger, N.Y... 25 2s cece 

McClure, Jones & Co., N. Y......... 
Merchants Fire Ins. Co. 

Arthur Atkins & Co., N. Y.......... 
Metropolitan Casualty 

Lewis & Cae., Hartford.............. 

McClure, Jones & Co., N. Y......... 
Milwaukee Mechanics 

Arthur Atkins & Co., N. Y.......... 

pe EE ONS SR 

Henry G. Rolston & Co., N. Y...... 
Missouri State Life 

Arthur Atkins & Co., N. Y.......... 

Perez F. Hall & Co., N.Y. .2. 2.00. 
National Liberty 

Henry G. Rolston & Co., N. Y....... 

L. A. Hollander & Co., Newark...... 












We recommend 


*Lincoln Fire 





Firemens of Newark 





Investment Securities 


Newark, N. J. 





*Missouri State Life Ins. Co. 


Commonwealth Casualty 


* Special reports on request 


L. A. HOLLANDER & CO. 


Chamber of Commerce Bldg. 
20-24 Branford Place 


Phones, Mulberry 4850-1 














General Stock 


upon request 


CORPORATE 





American Phenix 
Corporation 


Price and information 


W-W:TownsEnD“&:Co. 


SEVEN WALL STREET. NEW YORK 
Syracuse Wilkes-Barre Amsterdam 








; Thursday 

National Surety 

Dacmcaalen Gr C0. IN. Yio icins cowese sn 330 335 

Lewis & Co., or pac mse etvaeahds bre 331 334 
National Union 

mere or RO INS Wed bok ox 5 ecco ncare's 370 390 

McClure, Jones & Co., N.Y......... 370 390 
New Amsterdam Cas. 

Curtis & Sanger, Ni-V 0... osc ccs 74 76 

De Co ae ooo sci remsie 74 76 
New Brunswick Ins. Co. 

Henry G. Rolston & Co., N.Y... ... 72 76 
New Jersey Ins. Co. 

J. S. Rippel & Co., Newark......... 70 75 

thin & Senet, WoW sik ceo oo tn 71 75 

McClure, Jones & Co., N. Y...... ts 71 75 
New York Casualty Co. 

McClure, Jones & ae i Sa Spee 126 130 

McKinley & Co., 5 SERA 125 130 
Niagara Fire 

Henry G. Rolston & Co............. 155 163 

McClure, Jones & Co., N. Y....:.... 155 165 
North River Ins. Co. 

Arthur Atkins & Co., N. Y.......... 300 

Curtis & Sanger, N. Rk Sie nee eee 300 

Henry G. Rolston & Co., N. Y...... 310 
Philadelphia National Fire 

Morley, Wood & Co., Phila......... 28 291 
Pacific Fire 

Henry G. Rolston & Co., N. Y...... 160 170 
Reliance Fire 

Morley, Wood & Co., Phila......... 32 33 
Rossia Ins. 

Lewis & Co;, Hartiatte... . hoksc ccs. 203 205 
Security Ins. Co. of New Haven (ex righ 

McClure, Jones & te Be Sa 125 130 

Arthur Atkins & Co., N. Y.......... 127 131 
Security of New Haven (rights) 

Arthur Atkins & Co..N. Y.......... 14 17 
St. Paul F. & M. Ins. Co. 

Mek tiley- Bc Gu Nee och scenes 220 230 

McClure, Jones & eS | eo arr ee 225 230 

Fae. Hollander & Co., Newark...... 230 240 
Stuyvesant 

Arthur Atkins & Co., N. Y.......... 295 310 

McClure, Jones & Co., : Ey See 290 305 
Sun Life 

Lewis & Co, FIGttIore os ec e  s 1990 2010 
Transportation Insurance 

Pervez. . Halt & Co.0t. Vs. . occ ssns 53 56 

McClure, saa & Co., | ee 53 55 
U.S.& F.G 

Curtis & Sanger, N. Y...........00- 370 375 

McClure, Jones & Co., N. Y......... 370 375 
United States Casualty 

Arthur Atkins & Co., N. Y.......... 410 430 
U. S. Fire Ins. Co. 

Arthur Atkins & Co., N. Y.......... 390 405 

Curtis & Sangec, Ni Vo. 5 ciecie nsacneitie 390 495 

McClure, Jones & Co., N. Y......... 385 490 

Lewis & Co., Hartford... «2.656000 380 385 
Universal Ins. Co. 

Arthur Atkine: & Co. N,V; 6.009600 85 88 

McClure, Jones & Co., : Be Se 84 88 
United States Merchants & Shippers 

Curtis & Sanger, N. V............2- 530 540 

Arthur Atkins & Co., N. Y.......... 530 540 

Henry G. Rolston & Co., N. Y....... 530 540 
Victory Insurance Co. 

Morley, Wood & Co., Phila......... 31 33 
Virginia F. & M 

Arthur Atkins & Co., New York..... 140 145 

Curtis & Sanger, N. Wi eG 141 145 
Westchester Fire 

Memuniey & Co., Ne Y. ...ccn ck cosas 87 88 

Curtis & Sanger, N. Y............0.. 87 88 

Arthur Atkins & Co., N. Y.......... 87 88 

Henry G. Rolston & Co.., Wy Wea ate pune 87 884 

HARTFORD STOCKS 

Aetna Casualty and Surety (ex rights) 

Conning & Co., Hartford............ 1030 1059 

Lewis & Co., Marilgedctcs ss cacae. 915 930 
Aetna Insurance (Fire) 

Conning & Co., Hartford........... 850 860 

Curtis & Sanger, LEE. La ee bn 850 860 

Lewis & Co., ie ted Re eree eee 850 860 
Aetna Life Ins. Co. 

Conning & Co., Hartford........... 880 890 

Lewis & Co., Hartford.............. 855 865 
Automobile Insurance 

Conning & Co., Hartford........... 410 420 

Lewis & Co., Hartford..........e.0. 410 420 
Conn. General Life 

Conning & Co., Hartford............ 1850 

Lewis & Co., Hartford.............. 1860 
Hartford Fire 

Conning & Co., Hartford............ 830 840 

Lewis & Co., Hartford.............. 830 840 
Hartford Steam Boiler 

Conning & Co., Hartford............ 770 780 

Lewis & Co., Hartford.............. 770 780 
National Fire 

Arthur Atkins & Co., N. Y.......... 1175 1200 

Conning & Co., Hartford............ 1180 1200 

Lewis & Co., Hartford.............. 1180 1200 

Henry G. Rolston & Co., N. Y....... 1190 1200 
Phoenix Insurance 

Conning & Co., Hartford............ 825 835 

Lewis & Co., Hartford.............. 825 835 

Henry G. Rolston & ONG. ge,” Sera 825 835 

Curtis & Sanger, N.¥.....2.ccccccs 825 835 
Travelers Insurance 

Conning & Co., Hartford............ 1750 1760 

Lewis & Co., PgR hiiced acs oo 1750 1760 

Curtis & Sangeet, N.Y. 5 ook sc cccsace 1750 1760 

NEW ENGLAND STOCKS 

American Investment Securities Co. 

Chas. A. Day & Co., Inc., Boston.... 16 18 
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Casualty, Surety, Etc. 








Boston Casualty 


Chas. A. Day & Co., Inc., Boston... . 15 25 
Boston Insurance 
Chas. A. Day & Co., Inc., Boston.... 1100 1120 
Lewis & Co., Hiartiord.......200-000 1100 1125 
Capitol Fire Ins. Co. 
has. A. Day & Co., Inc., Boston: 
Wile wo ce gens cose ce oe ose 95 
COBMMON aioe Sips S ain fon dice sess *s 285 
Columbian National Life Ins. Co. 
Chas. A. Day & Co., Inc., Boston.... 360 375 
Mass. Bond & Ins. Co. (new) 
Chas. A. Day & Co., Inc., Boston... . 500 520 
Mass. Title Ins., Pfd. * am 
20 00 


Chas. A. Day & Co., Inc., Boston.... 


New England Fire 
Chas. A. Day & Co., Inc., Boston... . 60 63 


New Hampshire Fire 


Chas. A. Day & Co., Inc., Boston.... 520 550 
Old Colony Insurance 

Chas. A. Day & Co., Inc., Boston... . 275 
Providence- Washington 

Chas. A. Day & Co., Inc., Boston... . 800 835 

McClure, Jones & Co., N. Y......... 810 835 
Springfield Fire and Marine (new) 

Chas. A. Day & Co., Inc., Boston.... 220 230 
United Life and Accident Ins, Co. 

Chas. A. Day & Co., Inc., Boston... . 33 38 


Firemen’s Approves Stock Increase 

At a meeting of the stockholders of Fire- 
men’s Insurance Company in Newark, N. J., 
held on April 16, 1928, at which were present 
in person or by proxy more than 80 per cent of 
the stockholders, the vote was unanimously in 
favor of increasing the authorized capital of 
the company from $10,000,000 to $15,000,000. 
At the meeting the proposals made by the Fire- 
men's to the stockholders of Metropolitan Cas- 
ualty Insurance Company and recommended to 
the stockholders by the directors of that com- 
pany, were fully explained. 


UNDERHILL AND FITZGERALD FAC- 
TIONS MAY COMPROMISE 
Application of Longshoremen’s Compensa- 
tion Act Recommended in District of 
Columbia 
Wasuinecton, D. C., April 17—Application 
vf the longshoremen’s compensation act to the 
District of Columbia as a compromise between 
the Fitzgerald and the Underhill employees’ 
compensation and insurance bills has been rec- 
ommended by the subcommittee in charge of the 
legislation to the House District Committee, 

where a bitter fight threatens. 


Decision to recommend the longshoremen’s 
act was reached after repeated hearings had 
made it evident that the proponents of the other 
bills could arrive at no agreement. The Fitz- 
gerald bill provides for the carrying of insur- 
ance by employers in a “State fund,” while the 
Underhill measure would permit company par- 
ticipation. 

The subcommittee’s action was taken in an 
effort to get the legislation before the full com- 
mittee, and was voted for by Representatives 
Lamper of Wisconsin and Hammer of North 
Carolina, who indicated that they would fight 
for adoption of the Fitzgerald plan when the 
committee took the subject up. Representative 
Jenkins of Ohio voted against the subcommit- 


tee’s action. 
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OPENS COURSE IN SURETYSHIP 
New York Office of Fidelity and Deposit 
Begins Series of Discussions 
The New York branch of the Fidelity and 
Deposit Company of Maryland, Baltimore, 
opened a course of discussions on suretyship on 
Tuesday of this week. Sessions are to continue 
on Tuesday and Thursday afternoons at 5:15 
for about eight weeks and will be held in the 
offices of the branch at 55 Liberty street, New 

York city. 

Nathan Mobley, manager of production ‘for 
the New York branch, is in general charge of 
the course and the first session began under the 
chairmanship of Resident Vice-President John 
Griffin. The discussions this week center on 
fidelity underwriting and sales and the entire 
course is open, without charge, to all. A special 
effort will be made in the direction of explain- 
ing to brokers how they can fulfill their dual 
obligation of selling business to the prospect on 
the one hand and, on the other, selling the busi- 
ness to the company. 

Department heads of the home office, as 
well as those at the New York office, will lead 
the discussions for the duration of the course, 
and the completed program of topics includes 
practically every branch of fidelity and surety 
business from both the underwriting and the 
production. standpoints. 


GUARDIAN CASUALTY MAKING GOOD 
HEADWAY 

New Buffalo Company Has Assets of 
$2,000,000 

The recently-organized Guardian Casualty 
Company of Buffalo is now writing accident, 
compensation and all other forms of casualty 
insurance as well as fidelity and surety bonds. 
Branch offices are open in Albany, Bingham- 
ton, New York, Boston, Rochester, Syracuse 
and Springfield and expansion of operations is 
rapidly going forward. 

In its last statement, made as of March 3, 
1928, the Guardian Casualty shows total assets 
of $2,000,000, with a capital of $1,000,000, and 
a surplus of $700,000. Among the assets are 
guaranteed mortgages, $100,000; United States 
government securities, $650,000; bonds and 
stocks at market value, $631,934; and cash in 
banks, $603,953. 

Officers of the Guardian Casualty are: J. R. 
Young, president; O. B. Augspurger, executive 
vice-president and secretary; Fred B. Cooley, 
first vice-president; William P. Haines, second 
vice-president; C. W. Brown, third vice-presi- 
dent; J. F. Tucker, treasurer, and Earl H. 
Keyser, assistant secretary. 

Directors include the officers and Thomas 
Cantwell, Charles G. Duffy, Paul C. Fleer, 
Myron E. Forbes, William P. Haines, Lewis 
G. Harriman, Ralph H. Hockstetter, William 
H. Kelly, Horace L. Mann, Thomas E. Monks, 
J. R. Oishei, Harry T. Ramsdell, Frank E. 
Wattles, Henry P. Werner and Perry E. Wurst. 

All of the directors are important business, 
commercial and financial executives and most 
of them are located in and near the home-office 
city of the company. 
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A Plea for Arbitration 


Casualty Companies and the Courts 





VAST accumulation 
of automobile accident 
litigation today con- 
gests our courts, add- 
ing to the burden of 
taxpayers and retard- 
ing cruelly the deter- 
mination of the claims 
of deserving but necessitous litigants. 


SOUND SECURITY 














There seems to be a popular impres- 
sion that casualty insurance companies 
are partly responsible for this condition, 
that they are litigiously inclined, and 
that, they delay settlements for the pur- 
pose of accumulating interest on their 
claim reserves. 


Nothing could be further from the 
truth. Both the selfish and unselfish 
interests of the companies dictate a con- 
trary course, for experience demonstrates 
that speedy adjustment of all merito- 
rious claims produces an economic sav- 
ing both to the-companies and to the 
community. 


As an earnest of its absolute sincerity 
in this position, The Metropolitan 
Casualty Insurance Company, which 
has always favored the principle of arbi- 
tration but has labored with the obvi- 
ous difficulty of applying it to third 
party cases, hereby makes the following 
pledge to the American Bar: 


A Pledge to the American Bar! 


For an experimental period of at least 
one year, beginning June 1, 1928, or 
earlier if the effective machinery can be 
provided, The Metropolitan Casualty 
Insurance Company will consent to the 
immediate arbitration, under the stand- 
ard rules of the American Arbitration 
Association, of any claim for damages 
for personal injuries growing out of an 
accident covered by a Metropolitan 
policy. 


Every claim will be determined by 
impartial arbitrators to be agreed upon 
by the parties or to be appointed by the 
American Arbitration Association, Na- 
tional Headquarters, No. 342 Madison 
Avenue, New York City, N. Y. 


The American Arbitration Associa- 
tion is a non-profit-making, public- 
serving membership corporation. Not 
one of its directors or officers profits 
from its work, but all are engaged in 
the public service of expediting the set- 
tlement of disputes. It has 3,170 arbi- 
trators covering every state and more 
than 1,135 cities and towns. 


Inasmuch as the usual policy provides 
limits of only $5,000-$10,000, and 
since the Metropolitan, in fairness to 
the assured, cannot control the pro- 
cedure where the latter’s excess liability 
is also involved, the offer is necessarily 
confined to cases within the $5,000- 
$10,000 limits. 











“The American Arbitration Association has collaborated with the Metropolitan 
to the end that this important new step shall find ready ways and means to facili- 
tate ca ualty insurance arbitration. It offers its further co-operation and facilities in 
the belief that this provision for immediate arbitral relief to those who sustain acci- 
dental injuries will not only serve greatly to ameliorate congestion of our courts, 
but will also prove one of the most constructive steps ever undertaken.”’ 


LUCIUS R. EASTMAN, President. 

















Chartered 1874 


EX | THE METROPOLITAN CASUALTY 
(cp INSURANCE COMPANY of NEW YORK 


J J. SCOFIELD ROWE, President 
HOME OFFICE—FIFTY-FIVE FIFTH AVENUE 


Branch Offices or Agencies in all Principal Cities 
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Bruns, 


less of a lengthy period between what 

might be called the “sympathy stage” and 
the “service stage.’ When a man first goes 
into the insurance business he gets a few poli- 
cies from fellow lodge members, cousins of 
his uncle, or the man who may sit back of him 
in church. He is appealing only to sympathy, 
and when any local agent is in the sympathy 
stage he is a parasite in the economic world. 
He usually gets everything and gives nothing. 

The more intelligent the agent, the shorter 
the transitory period between sympathy and ser- 
vice. The real business man quickly learns that 
sympathy is a passing sentiment. People ex- 
pect, in modern business, to pay a dollar for a 
dollar’s worth of goods. The modern Com- 
munity Chest idea is the business man’s method 
of expressing his sympathy and no real insur- 
ance agency wants to be a side line to a Com- 
munity Chest. 

As the insurance agent begins to serve, he 
finds three lines are mainly developed—fire, 
compensation and automobile, usually because 
these are the so-called “bought” lines. As soon 
as the foundation of these lines is established, 
the problem is, how to increase the agency busi- 
ness, that is, attention to the lines which must 
be sold, so-called side-lines, the specialty lines 
of an agency. 

The insurance agent who is a business man 
first sits down and analyzes what particular 
specialty lines are needed in his community and 
particularly among the class of people whom 
he serves. These specialty lines may be All- 
tisk Jewelry, Tourist Floater, Accident and 
Health, Boiler, Plate Glass or Use and Occu- 
pancy. After the agent has determined the lines 
which he really desires to push he should cre- 
ate for these lines in his own mind a sales 
enthusiasm, that is, he should like that particu- 
lar kind of insurance himself. It is the kind 
of policy that he himself feels he must have 
to be amply protected. 

After the specialty lines have been deter- 
mined, the next thing is to learn about them. 


I N the average local agency, there is more or 





By Frepertc V. Bruns 
Raleigh & Munns, Insurance Agents, 


In any office where there are at least two people 
it is possible to have office conferences. The 
office should sit down, at some period, possibly 
three times a week, and carefully study, one at 
a time, the policy contract, the rates, and the 
sales arguments of that particular specialty. 
Many large companies have regional schools 
where agents may be educated in these fields. 
Practically all companies doing fire and cas- 
ualty business have in their home offices specialty 
men, who will be glad to visit any local agency 
if they know that intelligent appropriation of 
time and attention will be given. Specialty men 
should not be asked to go into the field and sell. 
They should be asked to thoroughly train the 
executives of an agency and the agency staff 
concerning all phases of the specialty in which 
they are interested. 

In certain lines, an agency may have three 
or four companies writing a particular form of 
contract, for instance, all-risk jewelry. Many 
companies write it. The agent should satisfy 
himself as to which company offers for his 
particular class of customers the best contract 
and then he and his staff should understand that 
contract thoroughly. He should understand the 
rates; he should understand how to underwrite 
the business. 

The proper development of any side-line in 
any agency, therefore, means, first, a keen enthu- 
siasm for the kind of contract to be sold. No 
man can be a successful Ford salesman who 
drives a Cadillac and who is tremendously in- 
terested in an eight-cylinder car, and it is 
awfully hard for a native-born Britisher to 
wax wildly enthusiastic over the traditions and 
be truly patriotic to all American customs. 

Added to enthusiasm for the project must be 
a real knowledge of a few things. It is better 
for a local agency to make up its mind to in- 
tensively develop in the so-called side-lines, say 
all-risk jewelry, tourist baggage, and accident 
and health, and know these things well, rather 
than to attempt to acquire an enthusiasm for 
and a meager knowledge of fifteen specialties. 
Insurance companies will welcome this partic- 
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What Shall We Sell? 


Syracuse, N. Y. 


ular kind of a sales organization because in the 
long run they will get an average distribution, 
and while an agent in Syracuse may be inter- 
ested in accident and health business, the agent 
for the same company in Buffalo may have a 
particular liking and enthusiasm for boiler busi- 
ness. 

An agent grows in the specialty line, there- 
fore, when he serves, because he knows that an 
agency plant is developed, not on sympathy, but 
on service. 


Rain Insurance in 1927 


Net Losses 
Name and Location of Company Premiums Paid 
Atha, TMG oon Sass eae dices 0% $39,151 $19,732 


American, Newark. ............6- 1,5 1,017 
1 








American Reserve, N. Y.......... 37 
pe er er eee 18,242 11,757 
Commonwealth, N. Y............ 14,719 10,189 
*Dixie Fire, Greensboro........... 2,323 1,000 
Ins. Co, of N. A., Pniladelphia..... 58,461 34,121 
Oe ree 10,252 7,916 
North Brit. & Merc., London...... 33,439 19,210 
North River, N. Y.......... wa 6,210 3,455 
*Old Colony, Boston 7,295 5,432 
Pennsylvania Fire, Philadelphia. . 23,964 18,810 
et eee re 2,325 556 
Springfield F, & M., Springfield... . 58,461 34,121 
United States Fire, : Raa 1,888 6,745 
World F, & M., Hartford......... 19,310 3 

S| Ss Say ae ee ae $309,180 $188,820 

EMME adaccdccucescaadacumercene 61.08 
Flood Insurance in 1927 
Net 

Name and Location of Company Premiums Paid 
Allemannia Fire, Pittsburgh....... $750 deus 
British General, London.......... 819 $929 
California, San Francisco.......... 958 1,394 
Commercial Union, London....... 5,987 9,294 
Commercial Union N. Y.......... 1,544 1,858 


*Fire Reassurance Co. of N. Y..... 266 930 
Globe & Rutgers, N. Y........... 65,897 143,506 
Great American, N. Y.........02. 3,48. ead 
New York Underwriters, N. Y..... 158 eaiaiel 
PORE, SAM oo. foo ckeecass 2,788 


<r eee 1,245 








Union, London AGS Re RE AS AS 1,245 2,438 
Union Ins. Soc. of Canton......... 644 édee 
Wisin dese san ies $83,478 $164,382 
RAR SNR ob tandicccciminivckenedune 196.91% 
Rain and Flood Insurance in 1927 

Net Losses 

Name aad Location of Company Premiums Paid 
Eagle, Star & Brit. Doms., London. . $48,669 $32,200 
Hartford Fire, Hartford........... 228,916 130,320 
PE, IONE Oo. 6 ck Vidineounes 195,276 106,911 
Security, New Haven............. 3,248 1 ‘017 
2 |! Se Peer oe $476,109 $270,448 
Miacodeuddatuanndastaaenaenawas .79% 
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“Mr. Broker—What About Surety and Fidelity Bonds?” 


By NATHAN Mosley 


New York Production Manager, Fidelity and Deposit Company of Maryland 


other day that marketing is the big prob- 
lem of modern business. He said there 
was an abundance of capital, plenty of manu- 
facturing and adequate transportation. The 
major difficulty in this day of keen competition 
is selling—finding a market for your wares. 
It is little wonder then that an insurance 
broker with an unlimited supply of his intangible 
wares in his big department store of insurance 
should raise the question: “Where can I find 
a market for more insurance?” or expressed 
in another way: “How can I sell more itsur- 
ance in order to make more money?” 


The insurance broker’s problem then is just 
the same as that of all other business—selling. 
This is brought about by the keen competition 
for the purchaser’s dollar. In selling any com- 
modity, whether it be automobiles, radios, baby- 
carriages or insurance, the sales process is 
largely the same. First of all there must be a 
discovery of the prospect’s need. Then the 
need must be revealed to the prospect. After 
that comes the job of convincing the prospect 
you have the answer to his need. That done, 
you have a sale. 


é HE president of a big bank told me the 


Fit, a NEED 

The process explains the successful marketing 
of refrigerators, oil burners, radios or any 
other commodity. The fact that the prospect 
had a need for these articles was discovered 
and that need has been successfully revealed 
to the public so that to-day the average buyer 
is convinced that the refrigerators, or oil burn- 
ers or radios meet the need he has. 

Losses were the birth pangs of insurance. 

A destructive fire enabled the pioneer insur- 
ance broker to discover that there is a need for 
fire insurance and the insurance broker has done 
a splendid job in revealing the need of fire in- 
surance to all individual and corporate property 
holders and in convincing them that a fire in- 
surance policy is the answer to their need. 

The result of this successful sales campaign 
for fire insurance has been the development of 
a business amounting to upward of one billion 
dollars annually. To-day, most individuals and 
business institutions protect their property with 
fire insurance. The story of life insurance has 
been the same: 

Automobile insurance has had a spectacular 
growth because the insurance man discovered 
that the public had a need for that kind of in- 
surance. Insurance agents and brokers gen- 
erally have learned about automobile insurance 
and have carried on a successful campaign con- 
vincing the automobile owner of the real need 
he has for liability and property damage pro- 
tection. Where the insurance agent or broker 
sees the need of the public for a certain kind 
of protection and convinces the public that he 
has the answer to that need in the form of his 


policy, then it is not necessary to have com- 
pulsory insurance laws. 

The enormous volume of life insurance writ- 
ten in this country each year, the billion dol- 
lars of fire insurance and the upward of seven 
hundred million dollars of casualty premiums 
written in 1927, speak fluently of how well the 
insurance agent has done his job. 

In order to carry on such a successful sales 
campaign for fire, casualty and life insurance, 
the insurance agent and broker learned these 
lines. Many brokers and agents are now ex- 
perts in handling them. Salaried employees of 
the companies and the agents and the brokers 
have become proficient in the business so that 
to-day successful fire, life and casualty men are 
numerous and they compare most favorably with 
the successful men in any other profession or 
business. 

Now the broker says: “How can I sell more 
business and make more money?” 

When this question is raised I can’t help but 
answer: “Mr. Broker—What about fidelity and 
surety bonds?” 


No Loncer A Swe LINE 

The surety business, so far as most agents 
are concerned, has been a side line. It has been 
a mysterious stepchild of most brokers’ offices. 
Very few brokers have taken the time to be- 
come expert in the fidelity and surety business 
and the line has been to a large extent neg- 
lected. It is not surprising to learn that less 
than 10 per cent of the insurance brokers in 
New York city who sell any surety bonds at 
all, sell 90 per cent of the business. 

In spite of this failure of most agents and 
brokers to see the possibilities of the surety 
business as a means of increasing their income, 
the business has grown rapidly. 

The need for surety bonds is as old as time, 
but this orphan of most insurance offices had 
its real start only about forty years ago. 

The pioneers of the surety business saw that 
the public had a need for protection against 
losses from dishonesty. The first bonds writ- 
ten were simple guarantees against dishonesty. 
As business grew more complicated, there was 
a greater need for fidelity and surety bonds so 
this “side line business’ has now become an 
important part in the business life of every 
community. To-day the guarantees of surety 
companies serve as stabilizers to the business 
world. 


$95,000,000 in PREMIUMS 

Just before the war, fidelity and surety pre- 
miums amounted to about $22,000,000 per year. 
In 1927, the premiums amounted to $95,000,000. 
Of every $7 taken in 1927 by agents and brokers 
doing a general casualty business, $1 was for 
surety bonds. 

Despite this growth, the average broker con- 
tinues to ignore the surety business entirely or 
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treats it as a side line and lets 10 per cent of 
the brokers who sell any surety business make 
90 per cent of the profits of the business. That 
means that the fidelity and surety bonds bought 
by ‘the clients of most brokers are purchased 
from those of their competitors who have dis- 
covered the need the public has for this form 
of protection. 

Despite this rapid growth of the surety busi- 
ness during the past ten years, it still remains 
the undeveloped part of general insurance. It 
is the field of opportunity for the broker want- 
ing to increase his commission. 

Every employer is a prospect for fidelity 
bonds and yet less than 20 per cent of the em- 
ployers throughout the country bond their em- 
ployees and usually those employers who do 
carry fidelity insurance do not seem to under- 
stand that they should take the same precaution 
in protecting themselves against the maximum 
loss which they might suffer in dishonesty from 
their employees, as they do to protect themselves 
against fire and other hazards. 

It has been estimated that the average em- 
ployee is bonded for less than $2000. 

There are many cases where an employer will 
carry fidelity bonds for two or three years and 
then, just because he has no losses, will cancel 
the bonds. It would never occur to that 
employer to cancel his fire insurance or his 
automobile insurance simply because he _ had 
never had a loss. 

There are many other cases where an em- 
ployer will bond an employee for $500 or $1000 
when, as a matter of fact, such employees has 
almost complete access to the employer’s funds 
and may cause him an irreparable loss. 


A CASE IN PoINnt 


The other day a loss was paid on the bond 
of a woman cashier of a large department store. 
This woman had been with the concern for 
twenty-eight years. She was a woman about 
forty-five years old, apparently was leading a 
very regular and modest sort of life. Some- 
thing happened one day which created a sus- 
picion in the employer’s mind. An investiga- 
tion was started and the last report shows that 
the shortage was over $25,000. This particu- 
lar employee was bonded for $10,000 so the 
employer had to suffer a loss of $15,000 simply 
because he failed to place as much importance 
on bonding his employees in sufficient amounts 
as he does in covering his property against haz- 
ards of fire. 

Recently there was a loss on the attorney of 
a building and loan association. This attorney 
was short in his accounts by over $100,000 and 
was bonded for the small sum of $1000. 

The officer in a church organization in Vir- 
ginia was discovered $50,000 short in his ac- 
counts. A bank in Pennsylvania lost $733,000 
because of the dishonesty of its assistant cash- 
ier who was bonded for only $25,000. 
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Every employer is a prospect for fidelity 
bonds because every employer has a real need 
for this form of protection. The agent or 
broker who fails to point out this need to his 
customers is not only losing large commissions, 
but is neglecting properly to handle the real 
insurance needs of his clients. 

Recently, fifty cases were picked from the 
records of one surety company where the full 
amount of the bonds had been. paid. The total 
amount paid on these cases amounted to $327,- 
000. The total of the losses amounted to $2,- 
329,000. In these cases the employers lost 
more than $2,000,000 because some insurance 
brokers failed to sell sufficient protection. 

There are millions of dollars lost annually 
by employers who never bond their employees. 
These losses are charged to experience. The 
newspapers reveal daily the need of fidelity pro- 
tection. 

It is always customary for an employer to 
say that his employees are honest and that they 
have been in his employment for many years. 
Surety claim records show that the losses on 
the so-called trusted employees usually are 
heavier than in all other classes. 

Even though the surety company makes a 
most exhaustive examination of an individual 
before issuing a bond and tries to determine 
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that every person bonded will be honest, the 
losses of surety companies are constantly in- 
creasing so that last year the loss on fidelity 
bonds exceeded the loss of any other year. 

The broker who realizes the possibility of 
this undeveloped field of insurance will find an 
answer to his question of how to make more 
money. 

Contract Bonps 

The best available figures show that at least 
80 per cent of the construction work done in the 
United States is not bonded. This illustrates 
the great possibilities for the development of 
contract bonds by agents and brokers who will 
concentrate on the selling of this class of pro- 
tection. Most public work is under bond be- 
cause of the legal requirement of bonds. This 
class of work represents the larger portion of 
these construction bonds written by surety com- 
panies. 

If it is good business for the Federal Gov- 
ernment, State Government and Municipalities 
to require bonds in order to assure themselves 
of getting their building completed according to 
plans and specifications within the bid price, 
it is good business for business men generally 
to require bonds and to eliminate the possibil- 
ity of liens placed against their buildings for 


unpaid bills. It shouldn’t be hard for insurance 





brokers to convince the man building a new 
home, costing $10,000 and representing the sav- 
ings of a long period, that it is worth $150 to 
him to guarantee that he will get the kind of 
home he had planned. If it be true in the case 
of a man investing $10,000 in a home, it is even 
more so for the corporation spending large 
sums upon new buildings. 

Judicial and court bonds are required by law. 
These are required by fiduciaries and in con- 
nection with litigation. A broker can’t create 
the need for these, but he can be alert to the 
opportunity of selling judicial bonds when they 
are required. Less than 25 per cent of fidu- 
ciaries furnish a bond. 


Tue Broxker’s FIELD 

The fidelity and surety business is the broker’s 
field of opportunity to-day. The customers 
already on his books and the business houses 
and individuals to whom he is already selling 
fire insurance or casualty insurance are live 
prospects for fidelity and surety bonds. There 
is no mystery about the business. It is no more 
difficult to learn than is fire insurance or cas- 
ualty insurance. Commissions are large and 
opportunities are many. Mr. Broker—learn the 
surety game and find the answer to “how to 
sell more business.” 


Tremendous Growth of Some Types of Insurance 


HE amazing growth which is possible 
T in particular classes of insurance, when 

they meet with general recognition as be- 
ing essential forms of protection, is illustrated 
by the case of automobile insurance. 

Thirty years ago there was practically no 
such thing as automobile insurance. Automo- 
biles were just beginning to be used in this 
country, and there was little need for the vari- 
ous classes of protection such as are now writ- 
ten to indemnify automobile owners against 
losses of different kinds. During the last thirty 
years the market for insurance covering motor 
vehicles has grown by leaps and bounds, and 
the yearly premiums, including those for insur- 
ance written by both fire and casualty com- 
panies now exceed $330,000,000. The owners 
of hundreds of thousands of automobiles are 
either not protected at all by insurance, or carry 
insufficient amounts. There is, therefore, still 
a wide market for enterprising agents to cul- 
tivate. 

Many owners of automobiles are prone to 
give preference to fire and theft insurance and 
to neglect liability insurance. Of those who 
carry liability insurance, too many take only the 
minimum limits, whereas the judgments ren- 
dered in accident cases often far exceed the 
low limits for liability insurance. Agents should 
avail of every opportunity to impress upon their 
clients the advisability of carrying high limits 
of automobile liability insurance. The cost is 
relatively small for the larger amounts, as com- 
pared with the minimum limits, and the peace 
of mind due to the knowledge that he is fully 


protected is well worth the difference in pre- 
mium to be paid by the automobile owners for 
the coverage he gets. 

Tornado or windstorm insurance is another 
class which has shown much growth, the pre- 
miums having practically trebled in the last fif- 
teen years; but there is still much room for ex- 
pansion in insurance of this type. Lenders upon 
mortgages are beginning to realize that protec- 
tion against the loss of mortgaged property by 
fire is not enough, and that the mortgagee 
should be protected against damage to the mort- 
gaged property by windstorm. In the future, 
lenders are likely to demand not only fire and 
tornado coverage, but also earthquake and ex- 
plosion insurance. 


Another class of insurance which has shown 
great growth is workmen’s compensation. In- 
surance of this character is compulsory in many 
States, so that business concerns therein are 
obliged to provide such indemnity, in one way 
or another. It is up to the insurance agents to 
convince those who have to carry workmen’s 
compensation insurance that such indemnity, 
provided by sound insurance companies, is more 
advantageous in the long run than insurance 
supplied by State insurance funds. 


Agents still have large opportunities in the 
writing of fidelity and surety bonds of various 
classes. Although the business of this type 
has been developed to four or five times the 
amount of premiums collected fifteen years ago, 
there are still great opportunities for the exten- 
sion of fidelity and surety business. 


Motor Damage Insurance in 1927 





Net Losses 
Name and Location of Company Premiums Paid 
Commonwealth, N. Y............ $5,889 $1,286 
Were AF once soos dacdse ene 7,522 3,234 
Merchants Fire, N. Y............. 1,811 521 
North Brit. & Merc., London...... 22,101 7,472 
Pennsylvania Fire, Philadelphia... . 7,100 1,745 
eS Oa ea 2,644 1,380 
fC a eS fe ee ee $47,167 $15,638 
DGC 6 <.c:cic. coc cersta ote eareamane 33.15% 
Parcel Post Insurance in 1927 
Net Losses 
Name and Location of Company Premiums Paid 
Baltimore American, N. Y........ $13,182 $3,920 
British America, Toronto......... 1,142 88 
Ces CII os 5 ch eee co ssaceg'e 9,735 3,331 


National Liberty, N. Y........... 24,817 3,831 











Peoples National Fire, N. Y....... 16,409 7,895 
Western Assurance, Toronto....... 434 73 
ES a fink vs 2. tic Saataerea $65,719 $19,138 
Vee Pac odo cs VA ee ees 29.11% 
Tourist Baggage Insurance in 1927 
Net Losses 
Name and Location of Company Premiums Paid 
Baltimore American, N. Y........ $17,355 $25 
1 ee, SE ee eee ere 815 458 
Eagle, Star & Brit. Doms., London. . 23 8 
Lumbermen’s, Philadelphia........ 11,787 4,240 
Minneapolis F. & M., Minneapolis. . 117 14 
National Liberty, N. Y........... 11,163 85 
*Newark Fire, Newark... e 2,393 573 
Peoples National, N. Y 4 pees 
oo a pee ey 43,745 15,968 
UNG, BN So Socccctaweestous 301 24 
go) Be ee ee Cre PE Tee $92,008 $21,395 
RAIN. 0.0 664 scbstxctVov educate 23.25% 


Boston Rate Investigation 
The investigation of insurance rates in Mass- 
achusetts occupied all the time on Tuesday be- 
fore the Bay State committee. Insurance rep- 
resentatives, who had expected to be heard, 
were informed they will be given a hearing later. 
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The Advertising Tone of Voice Is Explained So 
the “Cub” Will Always Remember What It Is 


By A. PARKER PUSHER 








é OW ree do you mean, Boss, by the 
note you have scribbled on the 
margin of this piece of suggested 

copy for the insurance papers?” 

It was the Cub speaking. And as he spoke 
he pointed to a boldly written line on a piece 
of copy-paper headed “Suggested Copy, First 
Draft—Insurance Publications—Entire List.” 
The copy had two lines drawn through it; one 
diagonally from upper left to lower right, the 
other just the opposite. And any advertising 
man would know that the job had been killed. 
Even the Cub, that young student in the office 
of the director of publicity, advertising, sales 
development and public relations, the young chap 
who for nine long months has been struggling 
to learn the business, knew that. But he did not 
understand the pencilled reason: ‘Beware the 
advertising tone of voice.” 

That is why the Cub stood by the desk of his 
boss. He wanted to know whether the adver- 
tising tone of voice was operative baritone or 
barber shop tenor—or what. 

It happened, too, that the Boss was not very 
busy just at the moment. He was an old hand 
at this business of advertising, although he had 
not been advertising insurance very long—only 
since the Insurance Advertising Conference had 
stirred up such a tremendous interest in the 
matter. So he knew that the Fourth of July 
comes to an advertising man about the same 
time Decoration Day comes to a member of the 
G. A. R., and so his closing dates did not worry 
him. But the Cub’s questions did. 

Oh, memories of an unguarded moment! Why 
did he promise to educate that young fellow, 
anyway? True that promise took the place of 
a few digits on the youngster’s pay check and 
somebody had to be a pedagogue. If they taught 
advertising in the public schools the result might 
be as weird and wonderful as the transcript of 
the sweet girl graduate’s shorthand. So the 
Boss reached for the penciled sheet and for his 
own unfailing biue pencil. 

The Cub apparently had forgotten the fact 
of the prenatal demise of his brain child. His 
natural and acquired curiosity had wiped out of 
mind any vestige of sting from blasted pride 
of authorship. (Perhaps that was one of the 
reasons why the Boss had jotted down his 
cryptic message. ) 

At any rate, the Boss reached out, took the 
corpus delicti of the copy idea, and said: 

“T can picture you writing this piece of copy. 
You had read something to whip up your brain: 
to pep you all up for big things: to get you into 
the proper frenzy to turn out a bit of super- 
advertising. You probably recalled that some- 
body has said that insurance.is never bought— 
it has to be sold. Then you remembered that 
Edgar Guest wrote a poem about the guy who 


did the thing that couldn’t be done. Then you 
grabbed your copy pad and went to it. You 
gave yourself a handicap right from the start 
when you head-lined it ‘Sure Surety.’ Then you 
sharpened a half dozen pencils, smoked half a 
deck of Murad cigarettes and tried to look and 
act nonchalant, while you felt like burning your 
common-sense word book because you couldn’t 
find a word that meant better than best and be- 
cause you and every other copy writer had used 
‘best’ until it did not mean a thing. 

“And so to bolster up the advertising tone 
of voice in your head-line you dragged in such 
word combinations as ‘vastly superior,’ ‘more 
and more’ ‘better than the best’ (think of that 
one) until you have produced a display that 
shouts: ‘Here is an advertisement’ so loudly 
that any believability it might have had has 
been forever lost. 

“Before you read three pages of that new 
book by Kenneth M. Goode and Harford Powel, 
Jr., called ‘What About Advertising?’ you will 
find this: ‘For every advertisement has two 
active sides: 

1. You write what you want. 

2. I read what I want. 

Once in a while the twain meet. But not 
nearly so often as is generally supposed, because 
I am as selfishly interested in what I will read 
as you are in what you will write.’ 

“Do you suppose there is a local agent any- 
where in these United States who would not 
know instantly his eye fell on this ‘Sure Surety’ 
copy—if I had not seen fit mercifully to re- 
move it from all possibility of ever being used 
or published—that would not have recognized 
it as an advertisement that said in a shriek ‘This 
is an advertisement that somebody wants read 
like the very devil.’ As the local agent who 
reads the insurance press scanned that copy, 
would he find a single thing that he would read 
because he wanted to really know the facts 
presented ? 

“Not long ago ‘I read about ten men who 
were sitting around a club luncheon table when 
an eleventh man came up to the group. 

“‘’'m thinking of getting a radio, he said. 
‘Which radio do you fellows recommend?’ 

“There followed a lengthy discussion during 
which the names of at least eight radio manu- 
facturers were mentioned. When the discussion 
died down the newcomer reached into his pocket 
and pulled out an advertisement. 

“*Somebody’s crazy,’ he said. 
advertisement.’ 

“The headline read something like: ‘Ask ten 
men at your club which is the best radio to-day 
and nine out of the ten will tell you it’s the 
Blank,’ and the advertisement mentioned a set 
that hadn’t been mentioned by a single man in 
the group. 


‘Look at this 


Ww 
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“You must learn to tune down the advertis- 
ing you write, so that when I am dead and gone 
the stuff you write will be believable. You see, 
all insurance companies being financially respon- 
sible and upstanding, and all that, the publishers 
of insurance papers do not make a practice of 
requesting insurance company advertising man- 
agers to tone down or eliminate over stressed 
statements. That is why some students of the 
business are becoming somewhat alarmed. Over- 
doing the thing of bragging is undoubtedly one 
of the main reasons why all advertising to-day 
is less effective than it was ten years ago. I 
am sure that copy is being printed now that 
will not be admitted to the columns of papers 
ten years from now without an argument with 
the coming supervisor of advertising—the man 
who will be employed by a paper or a group of 
papers and who will see that there is only one 
best, one largest and one greatest company ad- 
vertising at a time without limiting and qualify- 
ing that best, telling in what respect somebody 
else’s company is largest, and who said some 
other was the greatest. 

“Read this,” said the Boss, as he fumbled 
with the clippings on his desk until he found 
the one he wanted which was headed ‘Censor- 
ship Report, July-December, 1927.’ It was re- 
ported by a big publication, in the general or, 
as insurance men sometimes say, the ‘profane 
Here is what the Cub read: 


press.’ 
Total number of advertisements read......... 1,520 
Total number of questions raised.............. 287 
Explained satisfactorily «occ vccsecsccsevgens 57 
ARE Or er eee ee 146 
Changes refused 
BON WHMOUL TEVIGIDR «<6 <59.006.0 60 cccecnes 39 
Advertisements omitted ...........eeee0. 2 
Dropped without raising question with adver- - 


tising agency or advertiser..........e+e08- 
Total number of questions taken up with ad- 

vertising agency or advertiser............... 244 
Total number of changes secured or explained 

satisfactorily 203 

As the Cub handed the clipping back he asked: 
“What was it, Boss, that made all these changes 
desirable ?” 

“Let me give you what Printers’ Ink said 
about it,” answered the director. He read: 

“‘Fxaggerated claims and competitive state- 
ments,’ he answered without hesitation. (The 
‘he’ let it be known was the same man who 
made up the censorship report mentioned above.) 
“You are familiar enough with some of the 
exaggerations. “The best vacuum cleaner in 
the world.” “Far superior to anything ever 
before offered the public.” ‘We have at last 
achieved the most economical, the easiest to 
operate, the finest something or other on the 
market.” All the turgid, noxious noisome 
stream of superlatives that say so much and 
mean so little.” 

“And then he goes on, in another place, and 
says: ‘But the worst part about a competitive 
fight is that it isn’t good business. Every manu- 


ee 








April 19, 1928 


facturer, I suppose, imagines his product is the 
best on the market at the price. He can see the 
weaknesses in competing products and sees no 
reason why he shouldn’t point them out. Once 
he does, however, he finds that his own product 
has its weaknesses and every other manufac- 
turer in the industry is ready to pounce upon 
him like a cageful of lions on a piece of raw- 
beef. A competitive fight always shakes the 
consumer’s faith in advertising.’” 

The Cub had an idea. He wiggled and twisted 
in his chair until he got his chance. Then he 
shot this one: 

“But what you have read, and what you have 
said is about automobiles, and goods and toilet 
articles and pharmaceutical things. Insurance 
companes don’t misrepresent the policies they 
issue. They use the insurance papers to talk 
about their services to agents.” 

“Or the miracles they perform, or can per- 

form, to read some of the advertising. 
In business it is a great thing to have your 
customers and friends laugh with you: It is 
fatal when they laugh at you. Take that 
‘Sure Surety’ thing. If any agent with a sense 
of humor had read that, and he responded to 
it in any natural way, what could he have done 
but give it a very merry ha ha? 

“My old father used to say that any jay that 
befouled its own nest was a dirty bird. It is 
not the critics that are the harmful influence 
in advertising: it is the men who are the proud- 
est of being called finished advertising men, yet 
who unthinkingly are weakening the believabil- 
ity of advertising; who are hurting the force as 
an aid to more and better business.” 

The director gathered his clippings up into a 
neat little pile. He handed the now dead copy 
suggestion back to the Cub, with a gesture that 
said, much clearer than some copy gives its 
message, requiescat in pace. That was the sign 
that the interview, and the lesson, was at an 
end. 

“But, Boss, you haven’t yet told me what 
you mean by ‘the advertising tone of voice.’” 

“Haven't 1? Suppose you sleep on what has 
been said. Don’t try to write a definition. Don’t 
try to do anything specific about it. Just think 
out any thoughts that come into your head about 
advertising and copy and display, yes, and how 
people are going to take, or believe, what you 
write. Let your subsconscious mind play with 
this problem a while. Then, perhaps, you won’t 
need to have me tell you what I meant by the 
‘advertising tone of voice.’” 

I wonder what the Cub thought about it the 
next day? I wonder if he had a better picture 
evolved and worked out by his own active brain 
than he would have received from any defini- 
tion the Boss could have given. 

I also wonder what sort of an idea you have, 
Mr. Reader. . 


Dr. H. W. Dingman Addressed Chicago 
Health and Accident Managers 

Cuicaco, Inz., April 17—Success is indi- 
cated for the new Accident and Health Man- 
agers Club of Chicago as a result of its first 
luncheon, which was held Monday. Dr. H. W. 
Dingman, medical director of the Continental 
Casualty Company, was the principal speaker. 
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Competitors Shoot at Every Unsprinkled 
Risk on An Agent’s Books 


edge of town,” said a local agent 

in a small Wisconsin city to a visit- 
ing special agent. “How much would it reduce 
the rate if the owner put in an automatic 
sprinkler system?” 

“T’m not familiar with that risk, so I can’t 
make a fair estimate,” the special agent replied, 
“What rate is the mill paying now?” 

“A dollar and seventy-one cents, I believe.” 

“Well, offhand, I would judge sprinklers 
would reduce the rate about 70 per cent. That 
is, bring it down to around 40 or 45 cents,” 
suggested the special. “If you like, I’ll be glad 
to go down and look over the risk with you.” 

En route to the paper mill the local agent 
asked if the premium savings effected by the 
installation of a sprinkler system would be suffi- 
cient to pay for the equipment in five or six 
years, and was assured that they probably 
would be. 

“By the way,” the special interrupted, “how 
much insurance is involved, and how long have 
you had the line?” 

“That’s just it,” the local agent confessed. 
“I don’t know, because our office never has 
been able to get any of this firm’s business. But 
from articles I have read recently it occurred 
to me that this sprinkler plan would be attrac- 
tive enough to win them over.” 

The visiting special stopped dead in his 
tracks. 

“Wait a minute,” he said. “Like charity, a 
local agent’s recommendations affecting sprink- 
lers should begin at home. Very probably we 
could get this mill owner interested because 
sprinkler protection has so many advantages, 
and can be acquired so easily, it makes a strong 
appeal to business men. But while you are 
down here trying to wean this mill risk away 
from one of your competitors, isn’t it just 
possible that he may be in the office of one of 
your best clients, trying to take the line away 
from you by showing him how much the in- 
stallation of a sprinkler system would do for 
his pocketbook and peace of mind? 


é< T HERE’S a paper mill out here on the 


ConsIDER UNPROTECTED Risks 

“I’d say let’s first give careful consideration 
to all the unprotected risks on your own books 
before we get excited about this paper mill. 
Probably several of them could install a 
sprinkler system to just as good advantage as 
this risk, and they are the prospects with whom 
we can get along best because they already have 
confience in you, as proved by the fact that 
they are trusting you to take care of their in- 
surance needs. By being the first to recommend 
automatic sprinklers to them, moreover, you 
lock -the door against outside competition.” 

The agent saw the point, has acted on the 
suggestion, and is now negotiating with two of 
his clients, a laundryman and a garage owner, 
on the installation of a sprinkler system. 

So too other local agents throughout the 
country are more and more using this sprinkler 
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protection idea in their regular routine—both 
to hold old clients and acquire new ones. To 
be sure there is no question but that automatic 
sprinklers are the highest type of protection 
against fire yet devised. Without quoting statis- 
tics, it is enough to say that fire underwriters 
reduce insurance charges from 50 to 85 per cent 
as soon as sprinklers are installed in a risk 
previously without them. The rate reduction 
is so great, in most instances, that premium 
savings alone are sufficient to pay the entire 
cost of installation within a few years. There- 
after the property owner enjoys superior pro- 
tection against fire, and also a-permanent sav- 
ing in his insurance costs. 

But take a tip, if you will. Getting business 
via the easy automatic sprinkler route doesn’t 
relieve any agent of his obligation to give ser- 
vice continuously and conscientiously. Satis- 
fied clients stay that way only so long as they 
get service; and “service” at this time of the 
year requires that agents tell their clients what 
to do to keep their sprinkler system 100 per 
cent efficient. 


Don’t NEGLECT CLIENTS 


“T have found,” said the head of a leading 
agency in Detroit, “that it is poor business to 
neglect a client after you have shown him how 
to increase safety and reduce insurance costs by 
the installation of automatic sprinklers. May- 
be we got the idea from the automobile manu- 
facturers of Michigan, none of whom could 
continue in business unless their agents gave 
service following sale of the car. 

“We count it a privilege, as well as a duty, 
to impress all of our sprinklered risk clients 
with the idea that anything as valuable as an 
automatic fire protective system deserves proper 
attention—the same as an automobile. That is, 
every precaution should be taken to keep the 
equipment in proper working condition at all 
times. The auto owner watches gas, oil, tires, 
and the amount of alcohol in his radiator very 
closely, doesn’t he? Then why shouldn’t a 
property owner be just as careful of the condi- 
tion of the automatic sprinkler system which 
safeguards his plant day and night, thereby per- 
mitting him to enjoy an automobile and other 
luxuries upon which continuance of his busi- 
ness depends?” 

Aside from a. special warning against the 
dangers of freezing at this season of the year, 
the best all-year-round recommendation an agent 
can make to sprinklered clients is that they use 
the A. D. T. System. Day and night this ser- 
vice, which is available from coast to coast, 
automatically and continuously supervises all 
vital parts of the sprinkler equipment. It elimi- 
nates human carelessness by an electric equip- 
ment which automatically transmits signals to 
a central station, indicating any trouble that 
might make the system inoperative. 

In effect, the Central System of supervision 
provides an inspector that is always “on the 
job,” and can be depended upon at all times to 
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Star 


sages 
British Dominions 
AInusurance Company Limited 
of Zandor, England 


You have not yet been in touch with all the best there is in 


AUTOMOBILE INSURANCE 


if you are not familiar with this Company, recognized as a 
pioneer in present day automobile methods. 


FRED S. JAMES & CO. 
United States Managers 
149 William Street, New York 


Western Department 


175 West Jackson Blvd. 
CHICAGO, ILL. 


Pacific Coast Department 


108 Sansome Street 
SAN FRANCISCO, CAL. 
































TAKING CHANCES 














Costs Money 


Owners of property take chances of loss, 
Leaving unprotected, hazards to one’s safety ; 

pay more money defending law suits 
Than would be the cost of an Insurance 
POLICY, that pays claims for public liability. 


The Commonwealth Courier offers Agents a 
splendid coverage of this kind and one that 
proves easily sold. 


Commonwealth Casualty Co. 
(OLDEST PHILADELPHIA CASUALTY COMPANY) 
Philadelphia. 

H.C. STEWART —& W. COOK 
President Vice-Pres. @ Gen"! Mgr 











SAFEGUARDING 











Valuable Assets 


Thoughtful men safeguard all their tangible 
possessions against loss and destruction. 


This Company goes much further, furnish- 
ing protection for that far more valuable 
asset—EARNING ABILITY, the loss of which 
makes impossible all material possessions. 


Our Sterling Income Contract covering 
accident and Disability, is one of the few 
complete and simplified forms of coverage 
that appeal to all men in every walk of life. 


You will find pleasure and profit in selling 
this unique coverage. 


Commonwealth Casualty Co. 


(OLDEST PHILADELPHIA CASUALTY COMPANY) 


Philadelphia 
H. C. STEWART 
President 


E. Ww. COOK 
Vice-Pres. & Gen"! Mer 
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call for help whenever help is needed. It works 
automatically, for the supervisory instruments 
are like so many telephones which the sprink- 
ler equipment itself uses to notify the central 
station force that it is in trouble. In addition 
to sending an immediate alarm in case of fire, 
or accidental leakage, it sounds a warning when 
any valve is closed, when water in a gravity 
tank gets too low, when the temperature of 
water in the tank approaches a point where it 
is likely to freeze, when air pressure on a dry 
system is too high or low, or when there devel- 
ops any condition which might interfere with 
the sprinkler system’s efficiency. 

The Supervisory Service men are stationed 
in the local A. D. T. offices, constantly ready 
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to hasten to any plant immediately the auto- 
matic signal is received, while at the same time 
a telephone call is being made to the property 
owner or other responsible parties or in case 
of fire or water flow, to the fire department. 
The Sprinkler Supervisory Service also pro- 
vides periodic inspection and testing of sprink- 
ler equipment and supervisory attachments. 
These many advantages are so certain and con- 
crete that the service frequently saves money 
for the assured by getting for him a still 
further reduction in his insurance rate, or by 
doing away with the necessity of employing 


a watchman. 





interest 


interest is affected. 


individual loss. 


tection. 


Western Department 
HARDING & LININGER, Mears. 
Chicago 





A new insurance 
coverage of special 


Few property owners protect their property against damage by wind- 
storm yet losses of this nature are frequently occurring to an extent 
which would impair a bank’s security as mortgagee on the property. 


To meet this situation we offer a blanket windstorm policy which covers 
all property upon which the bank has loaned money and indemnifies 
the bank on any windstorm loss to the full extent that its mortgage 


The cost of this policy is surprisingly low. 
cent of the total mortgage interest will provide for full indemnity on any 


Many loaning institutions have already taken advantage oi this pro- 


WRITE US FOR ADDITIONAL INFORMATION! 





SPRINGFIELD FIRE AND MARINE INSURANCE COMPANY 


SPRINGFIELD, MASSACHUSETTS 


GEORGE G. BULKLEY, President 


to bankers 


Insurance equal to 25 per 


Pacific Department 
GEORGE W. DORNIN, Manager 
San Francisco 














SUNDERLIN’S FIRE INSURANCE 
COURSE 
Two More of Series of Forty Lectures 
Have Been Issued 


Sunderlin’s Lecture on the Fire Insurance 
Contract, number nineteen of the series of 40, 
on the subject of Matters Voiding Policy really 
reaches the heart of the fire insurance business. 
The lecture is now in the hands of The Spec- 
tator Company for distribution as sole selling 
agents. 


SusBjJEcT PRESENTATION 

The subject is presented under these headings: 
(1) Introduction; (2) ownership; (3) contract 
purchaser; (4) vendor under executory con- 
tract, (a) illustrations, (1) when insured is not 
sole and unconditional owner, (2) when insured 
is sole and unconditional owner; (5) conditional 
sales of personal property; (6) foreclosure; 
(7) change in interest; (8) assignment; (9) 
judicial decisions, (a) where insurer is not 
liabile; (b) where insurer is liable; (9) void 
construed to mean voidable only; (10) knowl- 
edge or notice; (11) waiver and estoppel. 

The subject is presented authoritatively, and 
is based upon the decisions of the questions by 
the leading courts of this country. The presen- 
tation of the subject is so analytical that the 
reader cannot help but obtain a clear and com- 
prehensive understanding from its perusal. Its 
brevity and conciseness are commendable. The 
lecture certainly constitutes a valuable contribu- 
tion to the literature of fire insurance. 

“Matters: Suspending Insurance” is the sub- 
ject of lecture number twenty, which has just 
been published, and is now ready for distribu- 
tion by The Spectator Company. 

“In this lecture,’ says Mr. Sunderlin “we 
consider the provisions of both the old and 
new New York standard form policies. Court 
decisions are conflicting in the interpretation of 
the conditions of the old policy. Some courts 
have construed the conditions strictly as mean- 
ing that the policy is forfeited if the conditions 
are breached; other courts have held that breach 
of the conditions merely results in suspension. 
Generally spoaking, the courts do not favor 
forfeitures. To remedy such an unastisfactory 
situation, both as to the insurer and the in- 
sured, the suspension condition of the new pol- 
icy was adopted.” 


Topics Notep 

The subject is presented under these general 
headings: (1) Condition as to prior or other 
insurance (2) increase of hazard; (3) repairs; 
(4) explosives, gas, etc., (a) general, (b) for- 
feiture, (c) keeping of firo works; (5) fac- 
tories; (6) unoccupancy; (7) explosion, light- 
ning; (8) agency, (a) waiver and estoppel, (b) 
illustrations. 

The lecture constitutes an authoritative pres- 
entation of the subjoct, in readable and easily 
understandable form. This booklet should com- 
mand the attention of the insurance world; and 
it should be a valuable addition to any insur- 
ance library. (The subscription price of the full 
set of 40 lectures is $30. Single copies of any 
lecture may be had at $1 each.) 
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Keeping faith 
with our Founders 


HREE quarters of a century ago 

a group of insurance pioneers 
founded the Agricultural Insur- 
ance Company at Evans Mills, N. 
Y. Men of high principles, they 
laid down basic fundamentals of 
dependability, honesty, and square 
dealing. 


Through war and peace—through 
business panics and years of plenty, 
the Agricultural has kept faith 
with those founders. By living up 
to their rigid standards we have 
cemented real friendships with 
agents and policyholders alike. 


From the early days of a struggling 
organization to the age of know- 
ledge from experience, we have 
constantly been on the watch to 
maintain an enviable reputation 
for fairness and reliability. 


We are proud of that reputation. 
And we will strive always to merit 
the confidence and cooperation of 
everyone with whom we do 
business. 








CASUALTY SURETY 





COMMERCIAL CASUALTY INSURANCE Co. 


NEWARK, N. J. 


NS aSH CS MADLEME sis iors <5. 00, 0.0 o's: case 0 an $2,500,000.00 
PRE ohare co a0 ease 8 se oie «eres hs 14,617,553.95 
PEC PMENRRMINDS oe a 159 Senseo aad oe lela arays 9,617,553.95 
Surplus to Policyholders ........ 5,000,000.00 


A Sound Company with Sufficient Experience to know 
the Needs of the Agent and to Co-operate with him. 


General and Regional Agencies are open in the following 
states: 


Delaware Missouri 
District of Columbia Nebraska 
Illinois New Hampshire 
Indiana Ohio 
Kansas Pennsylvania 
Massachusetts Vermont 
Michigan Virginia 
Wisconsin 




































More Kinds of Business— 
More Total Business 





Almost any kind of insurance is grist 
for the mill of the Philadelphia Fire and 
Marine Agent. 


His representation of this Company 
puts him in a position to render, directly 
to his client, an unusual variety of stand- 
ard forms of protection. 


This completeness of policy equipment 
means more kinds of insurance business 
for him—and so, a greater total business. 


PHILADELPHIA 
FIRE AND MARINE 
INSURANCE COMPANY 


Head Office—1600 Arch Street, Phila., Pa. 
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PREMIUMS AND LOSSES IN 1927 IN IMPORTANT LINES 


Transactions of Leading Companies in Motor Vehicle, Earthquake, Inland Marine, 
Tornado, Hail and Sprinkler Leakage Insurance 





MOTOR 
COMPANY VEHICLE 
American Stock Cos. Premiums Losses 

Abtrig,, VAARND eae e666 ao dea'ene ce OEee «air 2,033,231 978,560 
Agricuitural, WatstoWits...<.ccccsiccecwesace 1,174,059 441,868 
RIDA DE is ooo ev Cob emviesiedetee's - 25,948 14,595 
Allemannia Fire, Pittsburgh. ..............-. i; 40,387 
pe re hr ee ar 358,170 173,336 
DICT ORT TI 6 iio ow 55k odie vai d COR emele eS 1,030,164 524,134 
ReRETIC APR NS oc kvivc vc cbtavievevce 22,020 9,645 
Agnariceia & PAG TE WV viiéccccisvcoordeee 41,842 23,876 
American Automobile, St. Louis.............. 7,279,755 3,400,517 
American Central, St. Louis. ....cccccccccses 112,353 128, 957 
American Eagle Fire, N.Y... ccscccccsccccs 444,136 209,705 
Peete oe Ae eer —50,080 21,598 
Mamneviéan Tilepds, Dats. oc 6 oc ccc ceckccosce 5,4 656 
American National, Columbus.,...........+. 126,461 63,492 
AAU EE ca oC ckccrsecaneecede  dgwecée  Saraerale 
Atlantic Hise, AMMO: 6 ic ccccsiccectsceiscess 2, 1,549 
AattomObile, FIAGMOlE 26s ccc scscecoeseves 1,572,122 1,293,540 
Baltimore Asmetions, Wo... ccccccccccccvee 468,544 225,896 
Bankers Fire, Dutta, N.C.......06cccccecees 487 273 
Bankers & Merchants, Jackson..............+ —1,330 5,763 
Dankers G Ghipiew BY. Y oes sic ces ccccccices 1,169,547 653,169 
ee a ee eee 937,541 335,476 
PNG OUR enc recerteeeveeotisizcecose  Leedees §  amacles 
Coledosiian-Amsetidats, FIGEONE ss occ iccccccees 8  scncex  cuslesie 
California, San Francisco.......-sccccccccccs 495,518 233,521 
Camden, Camden...... ahaa at eok Geb itiewees 375,320 200,364 
CERN AES Cl ois oo vite dole. cob cin deb eb ee 00% 56,281 11,133 
Carolina, MERC ac icciastecseseateest - weaned  aenact 
CRIM RRM ROE ac akid cca cee cher ecencesae | Saieee - Qmcatete 
Chicago Ti. Ge Dig CHIGBROS 6.0 0.0.6 6:0 006 tbs were 58,515 42,246 
Citsete SE LO ie vedi csckiccechdisscvkee | seeckea  Eeeoes 
CHEV OF INGO MONEE. LNs Secs eis anvvescteacse 656,657 352,670 
GCitanshia, JEGBEG CACY sc oc s.ccccccecercvacacs 82,216 31,143 
CRD PISCE icicicc ashore 5 6 cronies 1-5 bere eNews 53,355 22,212 
Communes National, LONGING. Ciccecccccciess  aecece  ‘easeee 
Comriered, Clete WOR oso seccc weed veces es 239,636 114,731 
Gonseecial Ui, IN. Wises sc cccccccvcacuce 57,046 64.435 
Commonwealth, 1 OS Se pet eRe ig Wd a 410,723 214,572 
Concordia, MA WARES. 420 wochn ce ecole 80,642 31,936 
Connecticut, CS SRR rary err he 466,127 181, "989 
COntORERE NE Bisun accn crc ve snc eicseses ees 1; — 410 904,639 
CONE A on. wre ui esa'nierie wusieereGunrarer’ 291 114,888 
pi OL. Se ere rar a7 919 14,316 
Eetiant ae BGs DOG 6 beech ectctcbenS essex see cte 
Detrott National Fise; IGG. i csctwietete 8 86 beeere 8 «—«s- eww BS 
DG FIGE, GROOMAIOEG:. 4 occ cc cc ccevecieces 56,441 45,010 
Dubuque Fe BN RO Rg ore Sccenretetews + tKkenea ° “eeeates 
tg ae A aes ae eet . 21,303 10,502 
Wea Wiest New Mave. ccc. vcs iwesicaule Uo sckak  hebobe 
Employers’ Fire, De ee rer 1,045,426 326,558 
Equitable Fire, Charleston..... eee eee cee 191 175 
Equitable F. & M., Providence...........e.008 93,225 36,398 
Equity Fire, Kansas CREP cccerncdinrwtikees ekaten <aceds 
Bureka-Security F, & M., Cincinnati....... cou 76,729 32,650 
IRE AEM 6S 06a Fe OAn ee ace cHeewe 11,355 5,234 
RMON, Js ean a acces cnet ane@eseee! veeauue - sates 
Farmers, ME MG bc ac detsetccdweebuclin’ ss 191 175 

Federal, Jersey ear g s:4- dui wo dacaloreecheeededare . 1,489,799 685,256 
Federal’ WE CUMEM sc Secs evevedewsesnee 50,693 25,779 
Fidelity-Phenix, 5 eee eer ere. et 1,240,453 658,257 
Fidelity Union, Dallas. ..,.....cscsecssccese 257,884 170,457 
Fire Association, Philadelphia Diaweenide wees Gan 1,119,137 489,954 
Fireman’s Fund, San Francisco..............+ 4,302,724 2,121,325 
Firemen’s, Newark. .......000. Re eKe on neues 604,814 295,478 
FRRAG ANE, TRO ox % co ecccteedbscecdavee 38,387 13,599 
Franklin Fire, Philadelphia..............000. 984,985 528,995 
Franklin National, EG ia. 6 ate held ely clave: d.chblinte 23,943 17,200 
General Ins. Co. of America, Seattle.......... 489,509 268,540 
CRORES Ve mneneeh, COUUEMIOEO ce co ctwccests | tcleess | — BH see 
Georgia Hame, Colmeyt...occsveccwesvectos  soccce - -spepen 
Girard F. & M. , Philadelphia iveaieciie vaesee es 80,641 29,405 
Glens Falls, eines Mine oc he.ss pace thes cle 979,393 413,951 
Globe, Pittsburgh PpacreSete Cav eieivauncaene  reeeneas si aaeaes 
Globe & WIN Wooten c cote ttediveweness 1,225,065 777,261 
Granite State, Portsmouth. .........seeceeee 30,934 10,951 
Great American, IT. W vies: cn ccceve vcewene 1,031,966 512,825 
oe ee ee ee en ° 64,572 41,298 
CAINE FE COREL, kn cg icrreceticseccs* eecdua | eemeks 
Gitaranty: PROG. 66s c cue etcwostevecese 4,358 789 
CORRE roa hiscaencacee sce cet meas: | iateemaee --ivawken 
ee ee et ee 172,083 39,082 
Hampton Roads F. & M., Norfolk............ 8 327 
EGO, BEE We ohlis oc ta vhtd cewabesetetines 607,392 258,355 
SE EIR CEOS oc. oc a da AAR e OES HOdeeS ucacee lemmees 
ERGO, PACINO 665i 5cccceeenecares tetwwet 3,742,374 1,544,174 
Home F, & M., San Francisco..... RE ee PE es ee 
ERI a oooh caca's accom ee uearecesedes 4,815,981 2,588,826 
EI a idan 6 aa xs ced tutioe necccede 427,295 211,064 
RR MECC a aco. aa 4x5 4: 0/0! au og Alara cap ial Be aio 97,384 58,863 
Illinois Fire, Peoria............. Civekscapthhe » seme.) ideas 
Imperial Assurance, N. Y........ ate ghaddak we 106,807 44,228 
Importers & Exporters, Wi S iwsdeadess ocsede ghkauee 474,993 





EARTHQUAKE 

Premiums Losses 
1,476 3,005 
14,600 3,126 
4008 - sive: 
5,912 1,460 
785 10,074 
34,053 5,289 
4,16 635 
9,929 104 
4,369 «= 626 
3,199 124 
19,361 4,383 
“4015 45 
a re 
"5,074 «55 
3,920 56 
10,516 —272 
,87 57 
"2857. 30 
8,279 2,224 
19,892 1,377 
9,929 104 
—244 817 
a ren 
"1298 = "1,154 
ye” rere 
errr 
7,924 1,305 
1,626 174 
7,306 202 
14,755 145 
27,348 1,305 
¢ Ween 
Oe” | Secags 
32,220 1,040 
3,287 200 
“ae since 
"2951 (29 
26,544 oll, 
30, 1857 899 
19,115 "566 
10,782 5,354 
54,794 1,299 
Gey waswen 
917 3,476 
4,609 352 
300,934 .«..... 
a” owaen 
7,306 167 
64,405 53,218 
27,891 2,168 
NOES . paaads 
Se or iiscecs 
—4,767 8 
13,524 326 
—250 670 
684 16,181 
 eeeeree 
37,912 57,158 
12,112 "190 

6,565 

— OLE cwcase 


INLAND 
MARINE 
Premiums Losses 
1,682,065 1,096,164 
250,932 °146,921 
331,832 106,701 
631,852 337,253 
316 23 
355,897 22,919 
199,529 106,893 
295 12,921 
1,506,114 614,367 
63,005 23,873 
PL ee 
279,281 128,738 
“1,795 168 
351 —618 
62,512 15,184 
42,287 20,765 
2111 14,799 
100,532 18,582 
14'770 2'692 
133,676 74,019 
1,086,692 641,548 
eS 
eee tee j 
26,735 14,804 
135,544 «20,999 
1,311,283 252,083 
8/892 "420 
932,306 555,993 
340,170 220,758 
856,061 508,502 
110,776 140,689 
3,684 3,07 
234, 716 149,181 
24,714 3,818 
14770 2.998 
"529 309,362 
3,787,802 3,001,569 
499,355 154,389 
164,178 124,720 
1,437,190 715,983 
10,889 10,743 
1,593,707 866,500 
"6,171 "1,660 
119,059 41,986 


(Continued on page 39) 
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TORNADO 
Premiums Losses 
1,780,791 712,571 
261,861 112,603 
15,976 6,094 
91,378 47,120 
170,800 84,131 
1,204,442 763,862 
,821 19,057 
1,653 36 
225,304 317,577 
173,650 57,306 
49,653 45,124 
3,09: 983 
20,710 1,228 
11, 232 6,569 
172,209 237,449 
45,059 13,177 
22,323 3,217 
106,264 100,094 
233,334 224,596 
48,332 232,290 
10,596 13,268 
83,862 35,972 
353,287 190,626 
213 10 
37,578 8,813 
22,187 6,573 
99, "749 40,188 
38,194 24,549 
116,883 107,745 
38,586 28,328 
19,068 26,666 
65,110 53,294 
46,592 14,357 
53,734 54,713 
151,613 45,296 
88,320 153,384 
446,026 275,462 
1,302,325 864,929 
20,068 126,077 
24,147 9,074 
87,023 21,527 
8,186 9 
45,276 12,895 
124,079 93,468 
16,906 9,6. 
42,203 26,229 
27,258 14,661 
722 49 
89,205 55,092 
6,243 ,70 
90,206 101,189 
* 22 
ae. ean 
7,896 2,576 
42,882 21,614 
1,308,427 1, 145, 576 
51,151 18,594 
371,854 265,739 
497,658 235,354 
662,404 432,578 
72,489 21, 
131,091 56,595 
11,938 2,340 
10,674 61,366 
,173 452 
14,937 9,463 
88,320 54,321 
358,402 156,326 
2,74 1,16 
522,470 415,171 
20, 870 10, 227 
873,477 424,643 
25,454 307 
6,877 
18,935 39,229 
40,158 . 
31,870 15,808 
—1,482 2,491 
278,242 148,739 
23,044 7,499 
2,723,469 1,234,295 
85,339 58,454 
2,427,354 1,307,261 
168,612 76,489 
38,837 71,208 
29,117 12,168 
46,333 40,435 
54,405 66,364 


HAIL 
Premiums Losses 
625,629 465,070 
"1,981 1,461 
115,581 47,305 
132,981 88,770 
62 1,647 
here ae 
of error 
Ee dbenns 
4,186 1,105 
i Teen 
123,333 84,464 
SN, auaxes 
21,175 21,308 
6 

nga 
35,098 61,591 
1,062 1,496 
144,998 122,190 
664,930 445,703 
Paes wipers 
23,283 7,017 
Yl. Sagan 
"2,734 = ‘1,595 
29,000 24,438 
"5,238 ©" 8,050 
531,951 356,573 
"7,964 11,238 
"1,695 1,104 
eos Smack: 
1,062 1,496 
217,818 201,124 
728,248 522,035 
864,651 619,708 
0 See hae 
3,428,677 2,503,526 
2,140,788 1,985,052 
192,896 147,045 
21,175 21,308 


SPRINKLER 
LEAKAGE ~ 
Premiums, Losses” 
45,711 41,437 
13,230 5,100 
417 } 240 
4,695% 1,353 
16,792 974 
| aca 
19,649 3,896 
4,430 3,824 
1,208 190 
Riva 
6,691 5,809 
a 3,047 
name codeas 
74 10 
—16,286 28,662 
5,767 2,423 
“a ae 
8,270 660 
10,943 2,005 
ee ‘ 
4,431 636 
13,162 2,104 
31 —l 
3,131 64 
. Aer 
1,377 5,251 
1,634 650 
27,392 7,435 
6,958 6,467 
SOG casas 
3,212 1,736 
2,576 868 
28,351 16,258 
805 98 
17,752 4,342 
45,761 12,690 
881 1739 
722 2,766 
1,207 465 
501 214 
1,297 20 
“4,495 736 
475 87 
3,550 868 
"936 = 245 
755 212 
“Li02 = 438 
“151i 554 
1,590 13,689 
10,583 "5,180 
15,150 7,035 
6,03. 4,421 
1,212 1 
37,033 10,774 
,843 267 
11,293 1,264 
805 167 
22,888 6,810 
781 21 
19,520 4,237 
1,372 328 
35,378 15,752 
"3,684 ©” '1,828 
12,125 3,344 
—130 103 
3,208 1,366 
2,898 60 
148,840 49,903 
3,639 954 
246,542 94,132 
“L770” 901 
11,275 5,550 
—1,487 74 
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CASUALTY 


FIDELITY AND SURETY 
TREATY REINSURANCE 


GENERAL REINSURANCE CORPORATION 


E. H. BOLES, President 


New York, N. Y. 















































TWO HELPFUL BOOKS FOR 


UNDERWRITERS 


By FREDERICK L. HOFFMAN, LL.D. 
Consulting Statistician, The Prduential Insurance Company of America; Member American Seismo- 
logical Society; Fellow Member of The American Association for the Advancement of Science; Mem- 
ber Engineering Section, National Research Council; Member American Meteorological Society, etc. 


EARTHQUAKE HAZARDS AND 
INSURANCE 


Now that earthquake insurance is being written by 
many fire insurance companies, the information 
given in the new book entitled EarrHqguaKe Haz- 
ARDS AND INSURANCE, is of great and increasing in- 
terest to agents and others identified with companies 
writing such risks. 

Among the topics dealt with are Seismic Theor- 
ies: Data as to Earthquakes in various sections, in- 
cluding California, Montana, Oregon, The Eastern 
States, Japan, Great Britain, Porto Rico, Charleston, 
etc. Lists of earthquakes in recent years are pre- 
sented, and also chapters relating to Our Mobile 
Earth, The Theory of Earthquake Insurance, Earth- 
quake Insurance Practices, etc. 


EARTHQUAKE HAZARDS AND INSURANCE 


A book of 169 pages, contains the results of much 
research, and will prove a valuable aid to those seek- 
ing information upon this live subject. 





WINDSTORM AND TORNADO 
INSURANCE 


This excellent work covers its subject very fully 
and practically. It is invaluable for informing 
agents concerning 
WINDSTORMS AND TORNADOS 

and provides them with effective arguments to in- 
duce their clients to carry storm insurance on prop- 
erties located anywhere in the country. The eleven 
chapters discuss such subjects as Storms and their 
Occurrence; Causes of Storms; Typical Tornados; 
Destructive Storms: Wind ‘and Hail Losses: 
Weather Bureau’s Tornado Records; Premium 
Rates; Experiences of Particular Companies; Tor- 
nado Insurance Experience; Cyclones and Hurri- 
canes, and Storm Experience by States. 

WINDSTORM AND TORNADO INSURANCE 
Contains 116 pages, including 20 illustrations, and is 
handsomely bound in full cloth. It will be found of 
exceptional service to companies and agents wish- 
ing to expand their windstorm insurance business. 


PRICES PRICES 
vane Copy, $4.00 Single Copy, $2.50 
12 Copies........ ye 50 Copies........ $170 ya Copies pl. $28.50 = oe She ciate $106.25 
i eee NO ee ecient 320 lt ae A 56. 25 gia tt 200.00 
THE SPECTATOR COMPANY. 
CHICAGO Publishers NEW YORK 
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THE. SPECTATOR 


MULTIPLE LINES SECTION 


Premiums and Losses in 1927 in Important Lines (Continued) 


COMPANY 
American Stock Cos. 
unity, St. Louis......... pedis a hese Sh ene 
stvendciice Fire, Philadelphia... .......-002 
Industrial, AKrOO... 1... see ee eee eee eee eee 


Insurance Co. of N. A., Philadelphia.......... 
Insurance Co. of State SME Sg od: wince acawnee 
Knickerbocker, N. Y 
[a Salle Fire, New Orlans.................+- 
Liberty Bell, PURE kbs si ceeeesoreus 


Lumbermen’s, Philadelphia.................. 
Manhattan F. & M., N. V.........---esseees 
Massachusetts F. & M., Boston.............. 
Mechanics, Philadelphia...................-- 
Mechanics & Traders, New Orleans...... .... 


Misreritlle. WSs Sawa = 016.0 aie ve Fane enw m ew sees 
Mrschants Fire, TICMVES. 6... 6. oc eee eres 
Merchants Fire, N. Y 
Merehantd, PFOVIMGNCE <4. .o0 566 2 os os ce cee 
MEY SE SEEM coc eee es cade tie cee wt eer 


Michigan F’. & M., Detroit... < osc ccccccene 
Michigan Millers Mutual, Lamsing............ 
Yillers National, Chicago. ..............-005 
Milwaukee Merchants, Milwaukee... . ey Ae 


Mismassipps Fire; Jackaott:. 6.6.5.6... 60 606 cee 
National American Fire, Omaha.............. 
National-Ben Franklin, Pittsburgh........... 
Nettemial HirG, PEACE. on ccc ce seco sesase 
Weiaal GUAERTEY, IN: Joc cccccctkccwcncnses 


ened BAMMECI OTE, Wine c rs ccacaccsscccoes 
National Reserve, Dubuque................. 
National Security, Omaha...............200. 
National Union, Pittsburgh.................. 
PUR: ATE INO oo ono 6 a hoo 0 os one oe toe 


New Brunswick, New Brunswick............. 
New Hampshire, Manchester................ 
New Jersey, Newark 
TW MOR Ds he Whe oes ois odie Bae Sw aseiee 
New York State Fire, Albany................ 


New York Underwriters, N. Y...........-.06 
OS PROT Te errr ee 
North Carolina Home, Raleigh............... 
PRINT, Si a aia york 6 8 Fti5.4 aba aes er Reme® 
NOE Ie Mes igo osc aw eee er cinecutas 


Northwestern National, Milwaukee........... 
np Harmets, LEROY. 6.2 os.ccc csc ose smccwes 
OMG OO AIOE POSES es oe wee ess teeees 
Old Dominion Fire, Roanoke...............+ 


ae REPO aos 5.0)5.< 9:3 oe aaceie these eee saa a 
West PGs Oe pects tarsi een auege 
NNER Lo dig: c 5 c.g com 9s, ois oun vole ateln's unica 
Pennsylvania Fire, Philadelphia.............. 
Peoples ire, Fredetick.. «.. 2. cis c0s60 08 ced os 


MIEN UMGIOMME. TE, SE 555. a. 5565 .b0e 6 id 5: & acs’ ssi 
boy ag Lon 7 a 
Philadelphia F. & M., Philadelphia........... 
Phoenix, Hartford 
Pit Fite, CHACHADOO.. . ..5 é-00,00:0/50 3 6 obs © Hore 


RA Te oe eT. 
Presidential F, & M., Chicago..............-. 
Providence Washington, Providence.......... 
Queen, N. 
Meuable Hite -PIBN COs «06a «66.0 Hos ois nee 


CANCe:: DAIMMMER So on ais ooo 4's sale eiee's Oe 
ME GUI, «os sie: wid 2 ploialee See nee 3. 
POE A ee ae a rene 
Rhode Island, Providence. ..............+-5+ 
(RAR eo ec 


AMRIT sls Sas ot aia ox was 
Smvannall, Saweale, .... 2.02 s ccs c sieves 
URN WN oan vnc oa ks oes o's won dees 
pe ee Se 2 ee re ee ere eee 
wo ere re 


Security I IN iain ois 5.6 «esa. 4 ii Vi. ore; a8 
sentinel, Spmsmngfeeldis. 2... 0c cece cece ee eee 
‘South Carolina, Columbia...........--...+-. 
Southern ee ere eee 
Springfield F, & M., Springfield.............. 


SAR ah” aac. ee 
pmaiiclarel PROCES s occ 5, «5 eye oc ob vibaistanee 
awelare WinGOCOtMErr es is coin see pd hs cewens 
Re RR RE ay i ar area ee 
eke, INS Wonk pened oil «= dap etee Ran bak nets 


purr vesneeh. TE OW sg ocx... Sadie cigis eos tami was 
Saperiog, PRRbebiaee oo 6's cicada + 6 de acco +m 
Franscontineutel, IO. Wcis i. ¢ ove bidioceeete aeons 
Travelers Fire, Hartford: . ........-.crenstes- 


Twin City, Mimneapolis..............s000+0 


OO re . 


United American, Pittsburgh.............-.. 
United Firemen’s, Philadelphia............... 


Siited Sine Mee DS gies css wasn pcan 
U.S. Merchants & Shippers, N. Y..........-. 


Utah Home, Salt Lake City................6- 
Utility, Daetewievocciassscrs eters eIet oe 


MOTOR 
VEHICLE 
Premiums Losses 
1,080,892 531,554 
398 33,972 
3,044,448 1,473,358 
94,16 52,40 
—38,951 16,552 
52,590 9,643 
35,832 33,655 
216,936 90,148 
101,006 55,961 
3,679 1,607 
80,641 31,707 
109,373 64,537 
537,034 327,418 
28,036 5,13 
192,837 81,094 
8,066 46 
257,681 91,177 
6,644 136 
8,112 332 
245,095 157,784 
385,546 234,999 
9,803 2,993 
100,427 48,691 
80,614 30,068 
5,099,488 2,960,675 
103,010 33,584 
1,259,215 499,198 
64,357 21,141 
4,273,588 2,743,762 
483,542 197,036 
ariteatiots 342 
130,662 162,938 
445,835 199,568 
—5,564 2,365 
79,985 43,475 
59,149 21,126 
1,407,692 542,481 
5,024 1,939 
772,649 91,742 
1,079,018 563,050 
448,636 161,286 
824,498 363,500 
290,247 117,234 
5,935 4,667 
401,888 177,674 
1,002,279 455,886 
110,221 49,305 
766,219 344,646 
23,922 4,759 
171,052 95,855 
179,085 86,668 
772,438 301,581 
669,865 279,412 
6,334 8,317 
545,171 180,962 
1,323,168 569,030 
102,145 44,755 
68,417 6,398 
—9,572 5,625 
15,890 2,140 
130,491 61,704 
59,718 23,464 
69,772 8,941 
497,008 170,844 
18,460 8,570 
4,718 18,483 
158,276 39,676 
“ae | Foe 
6,070 3,479 
1,532,468 705,500 
2,049,479 976,887 
241,341 82,062 
152,127 77,336 
294,629 142,601 
80,642 33,445 
162,870 90,447 
1,517,052 467,755 
23,194 27,714 
4,116 1,564 
261,876 94,974 
1,074,982 593,521 
567,015 324,684 
95,686 43,656 


EARTHQUAKE 

Premiums Losses 
go a oe 
3,313 29,844 
4,942 5,671 
4,261 3,373 
2,449 = 14,997 
Tomes Lehi Ses 
733 10 
7,306 206 
5,937 1,690 
3,741 87 
ys res 
43,023 843 
4,650 20 
6,451 114 
661s <1 94 
ees 
——§Ree . voenes 
a er 
a eee 
7,306 239 
53,396 16,494 
12,359 623 
30,217 1,890 
——ee fs Res 
189,314 513 
15,612 450 
[ ee 
“OOGe © een. 
609 482 
eee). asue es 
599 314 
48,726 16,990 
731 8 
Gia  Wsaaes 
35,282 14,082 
SY ere 
Seber ae 
> Seer ee 
17,223 86 
i Re Pere 
14,174 156 
re 
2,479 1,411 
“9.770 © 334 
24,452 241 
P| es ee 
—454 2s... ss 
4,183 214 
35,043 1,176 
1,912 57 
TT Se Poe 
—970 390 
6,721 31 
16,255 1,012 
704 23 
CG ee 
29,050 963 
Sees eaane 
"3215 42 
31,273 184 
15,618 1,008 
mame. .....: 
4,109 108 
5,667 15,575 
7,306 168 
12,694 14 
29,524 471 
"2,895 "51 
33,026 8,215 
39,551 359 


39 





INLAND 
MARINE TORNADO 
Premiums Losses Premiums 
Wace. - Maar ae 18,600 17,706 
shacwece ”} yeaa 13,655 91 
3,552,764 1,153,984 886,330 589,387 
45,017 15,818 91,435 50,695 
1,067 10,050 48,938 34,191 
15,153 4,597 ¥ 801 
taceacs _\ “aeahom 2,131 eeuee 
117 3,067 69,215 24,621 
evene > § Wieaw 17,728 13,231 
30 4 11,436 3,5: 
14,770 2,998 88,320 54,822 
ae kcdor 89,793 34,453 
84,026 20,330 134,004 54,355 
tencs® anaes 20,916 5,60. 
Bataee 9 Warten 134,151 165,877 
fe ea Ee 37,256 47,162 
227,079 59,341 47,602 42,489 
Se « ‘stew 64,570 10,320 
cadutes il = inkoweae 68,984 20,638 
Suanes. chen 88,194 30,171 
189,820 111,279 248,962 223,128 
ee merce. 86,992 47,689 
eauin . eemaen 12,742 5,280 
Be eter | 0," abc 55,959 7,076 
14,770 2,998 88,320 56,043 
65,726 33,834 1,417,523 783,848 
Rerahe | kiethaees 2,118 wasedd 
28,224 27,338 427,671 672,213 
jaltes, . Soenae 68,268 125,101 
71,316 23,320 35,258 7,718 
98,442 36,273 446,424 351,539 
32,366 3,199 110,656 107,160 
ceneted aéumae 41,195 14,155 
800 3,561 111,997 1149,39% 
10,291 6,119 75,855 41,115 
152 1,436 6,991 8,143 
isden ) Veloaen 9,262 —11,847 
461 25 56,004 27,115 
102,973 29,476 440,315 359,804 
29 13,550 5,992 
Gudaw. ~ “sasets 144,593 110,382 
249,399 177,573 393,263 210,088 
asics | eames 38,194 24,549 
dodeae) |. eurmteume 306,277 237,438 
Ce a 149,045 40,636 
88,510 44,678 76,992 47,145 
each * ccodatbe 431 at ae 
213 25 181,315 165,548 
16,296 631 85,293 32,169 
Rint: il eeaeas 27,128 40,587 
163,367 33,286 267 ,985 200,101 
Jaane: 3 = has 1,229 3 
16,678 10,407 40,481 9,054 
174,248 85,932 180,466 124,504 
221,519 122,659 739,129 456,480 
eure  oaadeee 9,793 676 
ne ae ee 53,528 30,516 
ee Chabad 37,801 9,050 
404,388 211,962 192,920 129,364 
143,623 8,714 326,089 289,567 
BthGies ° -g0anae 2,723 1,243 
oriaee. . Videses 37,185 26,573 
snp, ewes 110,970 71,130 
ee cooxter 13,239 15,943 
icing ako.  olteen 102,736 122,737 
He ie re 56,08 9,575 
418 76 49,665 31,650 
cunten  ./ thdens 7,128 6,975 
59,385 17,793 346,269 569,173 
eae. yl eamratamee 83,825 13,988 
Kets aeedate ,06 3,085 
wieaees < aeuere 9,547 46 
wee Pcweees 10,186 3 
PP EL ee 5,386 2,287 
came kate 30,728 21,474 
176,657 61,673 1,000,063 615,843 
2,664,338 949,086 919,753 295,397 
cxopea. menace 87 23,852 
ostuae- “aaeees 52,399 46,616 
Sedat tae 30,371 4,919 
26,664 13,259 128,580 64,842 
biemeel ‘teeeans 32,781 30,872 
14,770 2,998 88,320 62,692 
172,121 56,194 22, 2,440 
44,803 10,154 340,640 6,468 
See “avon ae 33,915 27,931 
anode 13,388 3,920 
ee 062 41,677 
459,029 248,581 771,291 275,748 
687,882 318,466 96,823 50,048 
3,610 1,902 6,809 3,107 
Pn eee 6,300 105 


HAIL 
Losses Premiums 


17,764 
54 
348,185 


1,062 
275,758 


13,923 
572,930 


3,121 
1,023 


687,962 
1,246,278 


Losses 


12,529 
19,159 


9,608 


525,164 
992,967 


Premiums 


SPRINKLER 
LEAKAGE 





Losses 


6,898 2,347 
275 32 
—35 1 
1,722 1,857 
805 103 
2,073 689 
18,503 12,167 
751 345 

15 97 
4,792 2,131 
4,558 1,577 
4,104 844 
1,451 447 
"5878 | 3,645 
oe 
"$05 08 
14,788 7,986 
16,216 2,029 
"4380 99 
15,298 3,482 
6,124 3,219 
3,879 963 
5,725 14,988 
237558 1,356 
985 335 
552 64 
5,467 1,711 
15,359 3/869 
1,741 1,868 
493 1 
31,496 7,505 
1,634 650 
1,898 744 
27246 1,515 
2;990 1/380 
2,160 608 
7/017 340 
91 9 
28,226 12,208 
cb CS 
2,802 92 
18,500 13,000 
29,418 7,195 
“7.917 “" "390 
9,680 1,306 
60,387 24,473 
501 214 
1,058 518 
“1304148 
11/213 9,185 
206 838 
248 89 
1,297 394 
7,847 2,733 
75,984 27,058 
Ci 
751 345 
1,801 353 
47,119 20,449 
30,827 16,912 
ee 
—1,934 242 
4,308 1,663 
4,492 210 
805 103 
—402 160 
70,365 28,943 
eegae | setgag 
5,871 2,147 
34,947 10,941 
4,348 187 
1,251 535 
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DOWN TO BRASS TACKS ...... wa 


An extraordinary new book on ‘‘Direct Mail Advertis- vail # 
ing as a Business Builder for Local Fire and Casvalty ™ 
Agents’’! Consider these chapter headings—they mean 


real money to you: tate 
Millers 








’ HIS remarkable volume was Tot 
Why Use Letters?—Reasons, explanations and examples. compiled by Chauncey S. 


ss ia a : S. Miller and is based on actual 

The Mailing List- How , when and where to prepare it ninekiinge saci” Gee ae soe 

The Prospect—His motives and reactions analyzed. Agents, field men, company Ragie © 

ee : : executives and publicity and Guardia 

The Letter Its format, message and objective. , edtetiistnn disuse aie doe Guardia 
Mailing the Letter—Times, places and methods detailed. seen advance proofs call it the : 

Postal Information—The latest regulations and rules. - re pata answer to a definite rer-O 

Following Up the Direct-Mail Appeal—Cashing in on success. fen Er 
Summary—Personalized advertising, a recapitulation. 7 


1 — Se eee ee ese eee ee eee ee ee eee von o 
en 
THE SPECTATOR COMPANY ee eeeeeceeeeeees 192 Rossia, 


135 William St., New York, N. Y. Tot 


Please send ...... cop.... of Down to Brass Tacks 
for which ...... agree to pay you $2.85 per copy. 
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Discount on quantity orders 


THE SPECTATOR COMPANY 
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ORDER YOUR COPY TODAY ==> 
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Comme 
Eagle, ‘ 
Law U1 
Liverpe 
London 


Writing Casualty Insurance ee 


Fidelity and Surety Bonds ar 


Northe 
Norwic 
Palatin 








Phoeni: 


Queens 


Royal, 
Royal | 
Scottis 
State, | 
Sun, L 


Svea F 
Tokio | 
Union, 
Union, 
Urbain 





Wester 
Yorksh 


Te 


Baltic: 
Christi 
Jupite 
Kyodc 
Metro 





M4 


New I 





4 
7 ASTITUTONS 
AW 


company, control the State.” Home Office: DAVENPORT, IOWA . 


“Tough! I just wrote a case yesterday. Paid all my vacation G 





Swiss | 
Union 
World 





“Great vacation spot, isn’t it? Write any business yet?” 
“No. This territory's sewed up. Blank and Blank, with my 











a 








expenses. My contract with the Reliance Life hasn’t any such 
restrictions.” 
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———=._- 
Premiums and Losses in 1927 in Important Lines (Concluded) 
MOTOR INLAND SPRINKLER 
COMPANY VEHICLE EARTHQUAKE MARINE TORNADO HAIL LEAKAGE 
American Stock Cos. Premiums Losses Premiums losses Premiums Losses Premiums Losses Premiums losses Premiums Losses 
Victory, MARR cic a5 5 00cbs Rakes Oe 102,145 44,755 1,912 BFF VW actecs. . -caacgate 37,185 Te aera,  saeews 1,058 518 
ET, OM ss ecsecqnscesdeg cysdae teens UN htteel UC xieise), soatee a” SR apergiparee 80 4 
eteemtel, IN. Wieccccacccceosccccscesccees 310,447 152,249 19,563 114 63,323 20,633 358,974 349.632 506,277 421,523 27,097 15,435 
western Wire, Port Geatt.........0.sscesesces 89,582 SE Psat Daa rae. Gheadess “gute i Sas MO Paiiice  wdaesa: = | Jeanwas 
AE WRMEErc tends cst ciccccaceeneeds: Leaaeee..  wemees 953 (| ee ee ee 8,861 SIE gatas. apes ~walhemial | ~ ematana 
World F, & M., Hartford.............eeeeees 155,866 94,540 me eee 89,545 143,227 73,850 18,186 62,333 61,412 3,453 2,608 
Totals, American Direct Writing Cos..... 86,609,644 41,057,025 1,909,894 293,101 29,256,531 17,577,108 33,271,868 20,935,240 16,171,673 12,603,788 1,834,529 693,072 
Mutual Companies 
Central Mfrs, Mutual, Van Wert, O.......... 563,291 Se. cate -cecewsa~t, aoecee . Seanbe 52,787 Se ee ee ee ee me 
[umbermen’s Mutual Mans‘ield.. 165,059 40,000 6,428 24 iat 36,662 14,625 1,502 174 
lumber Mut, Boston............ ‘cake: a8e08  <owewes ~eecmen eéiees 11,104 ee COMES mee en 
aa SS ay EE ae Nee Welevanete 14,471 19 48,192 13,639 1,550 83 
Wotisle: MARAE CRG oo cy 6 66s 5.400 599 p00 728,350 242,909 20,899 GN te Setccos. “daanas 148,745 42,060 3,052 257 
American Reinsurance Cos, 
feetcett AEMORIRC I, Wicckccécessnnn0 sae 7,210 3,891 21,385 WO westee  — (ekagia 67,737 81,504 2,777 15,612 9,486 4,003 
RVG: CEs Ovciad eaeas vecaraedase se 0ese 439 —1,288 20,348 We Wicveeteé -Seatuua 82,263 38,259 aC -eeaceen 3,237 829 
Pie ROROMITATICR. TE, Uk occ cccncedeecpeccces 14,603 43,709 21,463 613 52,416 40,810 72,546 141,980 283,962 38,741 4,083 704 
Cn FON I choked cc ec dscunewees —15,581 8,202 10,475 1,275 4,956 13,142 55,490 28,343 —1,639 3,266 2,641 1,864 
RINNE TIES 6:5. 4.5. 0 vibe ko baes.cceesaeos 125,229 53,625 17,663 ME -kacdem-  weneee 115,141 64,531 43,659 16,947 21,216 10,101 
er re 1,094 1,436 11,720 0 eee ‘ 40,209 10,303 13,935 8,952 2,446 452 
Inter-Ocean Reins., Cedar Rapids............ 29,066 4,677 5,999 Mn aneave “etawns 224,781 51,078  1r127,508 110,169 165 1 
NINE EE Toca ca a cades vou vane omales 16,213 20,700 17,886 BEG) -Sasaus.: aden 6,782 , A. i re roe 7,466 2,179 
—= New England Fire, Pittsfield...............- e 1,182 2,930 237 1 i See 10,208 Tae )6O éadeed | | waeaee 2,621 1 
REN MS IE iat chs ca'beab.0 cae <peucioe sinee 6,180 8,750 10,783 GPU istiass. —sasbes 43,283 27,534 5,643 4,049 6,484 2,949 
—=— =) ee Ratiaieeee NEW Sg 5k ove eveve wei et | ee Pa cuatae! | 'Saween 9 Saaeana 93,432 SRG acveee, — eueeas (i f> Sees = 
Prudential of Great Britain, N. Y..........-. 10,046 3,591 oa eee 1,97 320 34,447 14,846 21,431 12,814 11,454 1,521 
92 
em SMPCWN eos ice cess wdeebrcetecn cde 173,329 124,366 67,545 2,891 496,494 206,467 282,767 354,928 25,368 31,712 28,182 9,122 
Totals, American Reinsurance Cos....... = 369,010 274,589 227,279 6,841 556,002 260,739 1,129,085 983,159 522,645 242,262 120,607 33,726 
) i 
Direct Writing Foreign Cos. 
Aties Aqnuvance, TGRGG 66... cc cci ce cisccccs 599,789 223,077 16,176 OR | aexces.  “Spawme 176,536 GFE! |: ichiadén «| \adeuss 5,834 1,435 
Fete DPTIOR, “TOME 65.65.00 os scccssieee ee 121,127 7,134 23,230 Gite ) ssaeas | Javeans 86,273 ,240 3,005 1,158 9,102 938 
ete NOTA, CNN ico ic cccecncete date ——24,50 68,037 —3,314 49 1,049 108 61,538 27,513 wie) wages 3,649 417 
CRIONIAN, TROMIDOL OW. 5566-00005 0nccecesciee 769,912 367,515 16,755 BM. ated  caavaies 77,424 Geen, sadeue - -eudues 4,096 619 
GEES, SIMI So po de ccaeciecenenssace 317,586 149,244 20,219 229 504,811 141,988 17,269 TOGO: -ccssxe 400000 - Senden tweed ee 
panei Commercial Union, London,...........+e200 739,510 355,052 20,685 2,434 2,907,726 1,392,781 212,261 265,054 —810 3,600 21,858 4,478 
Eagle, Star & Brit. Doms., London........... 399,287 258,688 27,167 822 178,468 116,338 GEE... eaecna  <adaaed 9,894 1,080 
Law Union & Rock, London..............00. 95 29,440 2,318 — a ne 58,691 3 oe cere 943 194 
Bren Sn ors Liverpool & London & Globe, Liverpool....... 812,497 412,478 20,072 577 199,021 96,979 683,355 345,984 83,807 48,804 22,608 8,874 
London & Lancashire, London.............+. 531,448 174,341 5,838 40 405 522 175,453 138,208 ooseee 4,127 706 
be London & Scottish, London............ees008 27,599 ee ee me ee 310,008 166,753 21,754 SEONG 8s wascad  " Sadees 3,304 604 
° London Assurance, London.............ee0e8 998,467 476,908 5,447 70 207,491 61,278 92,264 Gaaen” -eisce> ~'enacee 2,139 2,364 
Neterlands, The Hague. ........cccccccceace 138,608 SG. 2 Seen. seseen | eee ences 28,149 Ce i(C“feéanes Sa0ana  -coaguenrnoeaoaa 
Pe COCIGNIE ONMIME ois cic cr eiciw aimee epee. . | eeahe, soe aeg 4,667 588 72,288 31,339 17 1,227 175 —62 38 
North British & Mercantile, London.......... 648,776 351,285 9,375 757 595,524 446,346 379,006 144,318 32,271 39,417 93,164 37,747 
Northern Aestraice, TAM. «cece scoccese ‘ 372,579 191,176 14,429 52 391,985 109,955 208,675 PP énccaes. ~ <teneie 10,776 6,610 
Norwich RENN SHORE e.a, 635i nie ee sda nokee 144,800 103,395 10,173 547 126,789 56,865 146,618 123,145 3,817 1,131 5,278 3,929 
Palatine, AMR Said s a aaise:d wis Rain 40k eos e8 166,702 117,108 3,548 196 3,851 28,907 57,596 74,353 See  wanees 1,686 1,314 
Phoenix Assurance, London...........seeeeee 525,807 263,515 19,639 203 6,594 2,604 172,593 SGLGee?  <aacve. ‘“senavs 27,756 9,422 
SAI CUNO, 5a. 0 win Glas ea:0'0 diccetin Seles 84,120 DEN \watcncurry iscseme | esate . aaedee— 0 cement. eae lisaeecs e.  aaean . _— atuan 
tal LAMININ 8 <5 cteehd. oS ateg cod Sard Bowes 1,562,744 659,907 50,239 2,017 209,041 20860 SEGRE FORDE. ceccce  Sountex 35,852 23,486 
Royal WOMCUORIED, PONE. 6 ios dices cosecceees 215,144 116,699 11,743 230 106,028 43,803 105,037 75,411 1,548 1,158 5,125 —96 
Scottish Union & Natl., Edinburgh........... 367,899 153,034 5,370 6 | state | Seeies 164,521 89,187 4,303 418 4,233 1,665 
MUO EAWEEBENE CCG: Sue's ecb deevee cl encieowade 62,729 45,809 Me  eguates | axdamee denter 48,361 27,638 14 1,467 1,455 880 
WR TOHAOE Conc ccisrsveestcacsegesee usu 693,131 297,968 Lt” GR 234,824 po ee et eee 1,091 1,585 
Sra P. & T,,, Gothenburg... ..60.scvesccs sees 97,619 TOTS caknue, -seaden, . cadedal seeece Vague Secuweh’ *seeage') laeuune” 9 tec eeee 
- Tokio 1G ee ee meee 331,944 122,842 yo Sr 3 458,038 267,604 63,081 fae Oe eee Cee 2,845 223 
/ Union, TANNED s ine cdnk oo 804 pee ips eae epee 183,437 90,223 330 147 2,541 2,861 96,273 62,831 RO) cwcwad 2,812 1,159 
Union, Ce a eiadane sath Casbesk omer 58,865 82,154 7,569 2,871 22,483 45,083 —149,165 ee) ee ree —2,752 940 
» PO REMC Ooi bev d esas bo osetia’ 148,940 70,70: 42,799 246 5,805 3,607 140,218 SEQ064 3s a diss at “odes ° 15,344 5,129 
Western Aguas. TORO. 6 ook occkcctccnne 199,028 86,493 31,201 314 147,023 43,596 107,028 35,823 4,465 1,736 11,059 1,275 
co OARS Sc "| gia pt pies 3 ie Ae SO ae oie ips 878,121 410,997 —3,194 2,599 25,626 14,287 103,296 Ge. . -webedes 1h.eee dae 2,570 110 
Totals, Direct Writing Foreign Cos....... 11,910,864 5,969,857 388,886 16,298 6,654,713 3,154,282 4,154,746 2,825,242 138,404 99,064 305,990 117,125 
Foreign Reinsurance Cos. 
> Baltica, COMM RIN as 6.5 6.5 sscie so eaciesieSésees 449 354 13,877 Ge } vepees —2,664 52,046 } NY SR te eer ee 284 
Christiania DPE cc Ckatege conc. <d6ceh, “Aennee ‘Aheawm eteben | Open ) leaanaa 129,510 ee ee eo 11,536 5,053 
Jupiter General, Bombay............eeeee0e8 7,155 4,030 2,291 24 329 249 7,568 4,225 1,703 1,398 90 452 
AO MERU OMI io pnt onscb oe on enleese 6:0 37,77 16,372 kaa 61 1 31,448 5,575 253 1,412 341 
Metropolitan National, Havana.............. 16,005 Pete ccvddee secede.” “Gakbes 1,819 Gaek) Naive) eevese 355 8 
areee Writs MUON 2 «0 c's aca cp ccccs cue Sas eee 691 381 189 en)” -sewaloue * <aeatuns —448 BOGS. cdbeto 3) ceadvn 3,023 275 
identia Re- and Coins., Zurich............. 63,076 See) aesate  - axteeve, 9 «eines | Waaaet 166,773 Ce eadees |? hanes 25,371 11,017 
Reinsurance Co. Salamandra, Copenhagen..... 11,992 11,018 31,685 Eee setace ~~ naecae 94,295 58,737 16,928 11,705 12,343 4,226 
Ruuidia, StocMntint. te 2, oso, igcatc ce MES Cime LL sidig nae 10,305 cee | cameues || cedladn 30,043 , ot ae ee ee 7,766 3,061 
Skandinavia, ee oe ee eee oe 503 293 86 mt adawe —1,231 8,75 4,628 1,742 1,155 113 16 
Swiss Reinsurance, Zurich .....-ccccccccecece 177,011 126,143 60,001 A  edvnaat ion aavea 182,482 SO) Caaaden(  wadens 22,819 13,497 
Union & Phenix Espanol, Madrid. . 24,479 17,899 6,362 87 eer 16,015 20,518 51 t 2,579 247 
Minid AmiNene PNMONES. os cot lock ccsoasa: eau ean, © ‘Heewes Mamata wialmeees 206 992 —3,090 SE” Sesews!  rkeeawe —1,239 3,587 
Totals Foreign Reinsurance Cos.......... 323,153 219,218 132,088 2,347 628 —2,653 717,125 414,374 20,677 14,296 87,270 41,834 
Grand Totals, American and Foreign Cos... 99,941,021 47,763,598 2,679,046 318,630 36,467,874 17,989,476 39,421,570 25,200,175 16,854,530 12,959,808 2,351,448 886,014 
anal 











! Includes adjustment expenses. 





r Hail premiums earned, $304,611. 
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INCREASED 


PRODUCTION 


The Insurance Trust is neither black 


magic nor a “trick” arrangement for 


tax evasion. It is 


estate administration 


a sound program of 
which, when 


properly understood and intelligently 
used, means increased production to 


the underwriter. 


Our officers will be glad to discuss 


the suitability of the Insurance Trust 


in any given case. 
knowledge of this 


The experience and 
Bank are available 


to underwriters, without expense or 


obligation to them. 


National Bank of Commerce 
in New York 


TRUST DEPARTMENT 
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Abraham Lincoln once said: 


“T will get ready and my chance will 
come,”” 


N Life insurance prepared- 

ness means an adequate 
organization, adequate reserves, 
sound policies, and plans, plus able 
management. It means adequate 
research, trustworthy information, 
sane mobilization of resources. 


Interesting is the extent to 
which The Lincoln Nat- 


ional Life Insurance Company 
goesinthisregard. A great oper- 
ating division and staff organiza- 
tion has been established, named 
the Division of Personnel and 
Planning. The Lincoln National 

ife Insurance Company believes 
in planning and goes to great 
length in developing its methods, 
procedures and principles, in the 
manner for which it has attained 
national distinction. Careful 
planning and preparedness shows 
itself also in the agency depart- 
ment of the company. The men 
in the field catch the spirit and 
plan their day, and work! They 
set goals and quotas and prepare 
to meet them, and more. 


This results in consistent busi- 





ness. It results in long lists 


of men who hold membership in the 
Continuous Weekly Production Clubs 
Some of them have held such member- 
ship for many years—one man for 
more than 700 consecutive weeks! 


The planning evidences itself 
in the Research Department es- 
tablished as a part of the value to agents. 
This department has proved itself of 
exc*ptional service to men in the field, 
helping them to solve problems, to close 
difficult cases, and stimulating them to 
greater endeavor. 


The preparedness system 
shows itself in the modern 
tools with which the agent has to 
work. One that is especially inter- 
esting in that kit is the Retirement 
Income Policy, which is so popular 
and serviceable. 


Wide is the territory where 
LNL men _ work — Texas, 
California, Minnesota and in 
many fertile fields. Take New 
Jersey, forinstance. In this state 
a fine organization is functioning 
efficiently, and expanding to meet 
conditions. Its expansion offers 
opportunity to qualified men who 
can measure up to the ideals, de- 
mands and opportunities of Lin- 
coln Life men. 


The LINCOLN NATIONAL LIFE INSURANCE COMPANY 


Ft. Wayne, Indiana 


Insurance in Force More than 520 Millions 


















































“Joe, why don’t you give up the insurance business and take 
that job I offered you?” 


_ “Listen, old man, you can’t tempt me with any salary. In 
just three months [ve doubled my last year’s income by selling 
Perfect Protection for the Reliance Life.” 


ee 


Thursday 
























ROUND OUT YOUR SERVICE 


Here’s a policy that will back up every talking point 
of company and service. Think it over: 


Any natural death .......... 5,000 
Any accidental death ..................... 10,000 
Certain accidental death ................. 15,000 


Accident Benefits $50 per WEEK (non-cancellable) 
Also Disability Income, Waiver of Premiums, etc. 


ALL IN ONE POLICY 


You can see how worthy such a contract is in the 
hands of a progressive agent and we invite you to 
give serious consideration to the United Life 
“Policy You Can Sell.” 


There may be an opportunity in your town. Our 
Vice President, Eugene E. Reed, will tell you all 
about it. Write him direct—and directly. 


UNITED LIFE 


AND ACCIDENT INSURANCE COMPANY 


Concord, 


New Hampshire INQUIRE! 
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April 19, 1928 


Name and Location of Company 
Aetna Casualty and Surety, Hartford...............-. 
Aetna Life, Hartford..... petseue Sele lale ee asieW ce Sea dee 
American Casualty, (SEIS ray eee ere 
American Bonding, Baltimore................000ee00+ 
American Employers’, Boston..............+eee0ee00: 
American Fidelity, Montpelier. ................-00055 
American Guaranty, Columbia...............-0.00005 
American Indemnity, Galveston...............+eeeee: 
American Liability, Cincinnati SS he 5 gan aaa ee 
American Motorists, Chicago................eeeeeeee 


American Reinsurance, Philadelphia.................. 
| ee A ae: eee 
Mabe CAMMMIENs CIEE PUD. onc cet cice ccc ecaectcccese 
Associated Indemnity Corporation, San Francisco...... 
BEES CRM TI sag noo 6 vice ese ccs ce nvwesreves 
eee PIES) PEERS. os core ccsncescceceoace 
Buckeye Union Casualty, Jackson, Ohio............... 
Carolina Bonding and Insurance, Ashville............. 
Capital City Surety, New York. .............-0+0e0e5 
Central Surety and Insurance Corp., Kansas City, Mo.. 


Central West Casualty, Detroit. .....2....0.cecceeees 
age: OS eee 
Columbia Casualty, New York. 
Commercial Casualty, Newark... 
Commonwealth Casualty, Philadelphia. 
Commercial Standard, Dallas......... 
Constitution Indemnity, Philadelphia 
Continental Casualty, Chicago...... ‘ 
COPACACtOLS CUBURIET, C0, LINES 656i cc cecdscecccteses 
Dallas Title and Guaranty, Dallas.................45- 








Detroit Fidelity and Surety, Detroit.................. 
Bagie Indenmity, New Votk... 0.56.0 ccccsceccececess 
BOMESS, OMBUOIED, PIU oon 0550s ce celescevegecer 
Employers’ Indemnity, Kansas City.................. 
Equitable Casualty and Surety, New York............ 
Kureka Casualty, Pitledeigltum. .......cccccecsccsaces 
Excess Insurance Company, New Yorka............... 
Weneral Stee, DONO 6 63 vcs ccctvcenesieeeebeee 
Fidelity and Casualty, New Vork............0.ecees: 
Fidelity and Deposit, Baltimore.....................- 


Fidelity Union Casualty, Dallas.................0.00- 
First Reinsurance Company of Hartford, Hartford...... 
General Casualty, Seattle...............00. Soe cegpdies 
General Casualty and Surety, Detroit................. 
General Reinsurance, New York................-0000+ 
Georgina Camm MOI so. o.< oo 6+ o0it, a,c ohare cc adeoete 
Glens Falls Indemnity, Glens Falls................... 
ee a rer er rrr rere 
Great American Indemnity, New York................ 
Hartford Accident & Indemnity, Hartford............. 


Hawaiian Insurance & Guaranty, Hilo................ 
Hawkeye Casualty, Des Moines................-+000: 
Hamid ACCHUBEE, WOENOR . 05 osc kcsccrcccevepvciseses 
Hoosier Casualty, Indianapolis............cscsceceers 
Illinois Motor Casualty, Springfield, Ill................ 
Indemnity Company of America, St. Louis 

Indemnity Ins. bo. of North America, Philadelphia.... . 
Independence Indemnity, Philadelphia................ 
Independent.Bonding & Casualty, Newark............ 
Indiana Iasurance, Indianapolis..................+.-- 


Inland Bonding, Sortts Bend... 62 s<.5.-.0s 00s cov svenes 
International Fidelity, Jersey City.................4-- 
International Indemnity, Los Angeles..............0-+ 
Kansas Bankers Surety, Topeka................-0-00: 
TADCELY TGUMNNE, DINMOOED oa 656 oisd eo vespnessccrevace 
laberty Surety Bond, TYentom......0.00ccecccsocsecees 
London and Lancashire Indemnity, Hartford.......... 
Manufacturers Casualty, Philadelphia................. 
Maryland Casualty, Baltimore..........ccesecccececs 
Massachusetts Bonding Insurance, Boston............. 


Mercer Cameeii, GINO. A 5 ait.vic ln: uv 2 Ceecsie wes eeibie< eves 
Metropolitan Casualty, New York..............-.e005 
Michigans CAMENG ROMEO. 5660.00 0cbs rte sieecieertvese 
National Automobile, Los Angeles..............2.+0+5 
National Automobile, Lincoln...........6.0ceeeeeeees 
Natinel re TO Uo cc cln gy peieccresieeses 
National Union Indemnity, Pittsburgh................ 
Nebraska Indemnity, Omaha...........0.ecceeeeeees 
Nevada Surety & Bonding, Reno............e.eeee00: 
New Amsterdam Casualty, Baltimore..............--- 


New Jersey Fidelity & Plate Glass, Newark............ 
New Jersey Manufacturers Casualty, Treaton.......... 
New York Castiilty, New Voth... ...0 5c cc ccccccecece 
New York Indemnity, New York..............e-e0005 
Northwestern Trust, Granite Forks...............265 
Northwestern Casualty & Surety, Milwaukee.......... 
Norwich Union Indemnity, New York eee 
Ohio Casualty, Hamiltom............00. 

Pacific Indemaity, Los Angeles......... 

Pennsylvama Bituminous Casualty, Huntington........ 





Pennsylvania Indemnity, Philadelphia..............4.. 
Pennsylvania Manufacturers Association Cas., Phila... . 
Phoeaix Indemnity, New York.... e 
Preferred Accident, New York. . 
Reliance Casualty, Newark.......... 

Royal Indemnity, New York............. 

Saint Paul-Mercury Indemnity, St. Paul..... 

Southern Casualty, Alexandria.............-0+0+% : 
Southern Fidelityand Surety, Durham..............-- 
Southern Surety, Des Moines............-sceccrceeee 














THE SPECTATOR 


MULTIPLE LINES SECTION 


RESULTS OF CASUALTY LINES IN 1927 


Transactions of Casualty, Surety and Miscellaneous Stock Companies in Auto Libility, Auto Property 
Damage, Surety and Workmen’s Compensation 


Auto LIABILITY 


Premiums 
2,726,508 
7,689,751 

691,725 


38,532 
574,837 


621,435 
113,711 


428,148 
2,256,413 


re ee 


6,741,304 
66,635 


101,638 
523,741 


89,779 
2,259,462 


3,107,021 
1,099,375 
810 


518,462 
1,857,831 


274,312 
— 


* 
1,235,758 
4,176,399 

384 


42,490 
870,410 


2,665,022 
3,193,438 


26,574 
273,517 


623,516 
113,131 
2,516,936 
953,140 


"233,371 


1,537,561 


329,388 
169,914 
91,370 
1,078,523 
224,618 
— 


392,539 
314,085 
460,744 
834,132 
37,010 
2,226,269 
5,026 


325,515 


WorEMEN’S 
CoMPENSATION 
Premiums * Losses 
17,401 28,061 
12,005,889 6,770,172 
140,188 55, 
"797,262 " 367,208 
"564 etic 6: 
—938 14,143 
aa Sera as 
202,932 —61,979 
"173,311 ** 93,266 
1,018,810 565,560 
"170,333 "46,617 
"164,748 "74,880 
642,856 400,929 
188,674 49,954 
1,753,072 1,022,373 
2,251,988 1,253,327 
"85,388 "35,134 
252,081 57,300 
1,737,454 1,065,449 
22, 3, 
"692,680 ” 392,882 
334,610 199,011 
399,931 240,86: 
"265,587 ” 134,035 
Saee——ti«C Cs 
498,201 280,657 
5,765,753 eer 
571,719 392,242 
TS Te 
459,573 "251,820 
1,714,155 795 
475,876 i 
7,084,424 3,830,771 
23,1 152,246 
7,234,106 4,529,170 
"461,181 * "281,648 
4,549,198 2,502,701 
2,570,038 1,215,792 
a Of Hee 
"110,766 "" 99,579 
"442,638 "230,284 
425,917 199,065 
8,587,805 5,164,119 
654,063 298,202 
2,837,700 1,595,321 
3,071,225 1,837,332 
162,948 66,632 
2,015,666 58,991 
1,346 11,350 
1,545,830 1,030,809 
"136,565 "105,489 
722,483 6,700 
"205,798 "84,936 
195,083 164,764 
$4,543,040 2,115,377 
774,45 379,452 
3,600,108 2,042,361 
"681,595 " 371,539 
1,877,424 1,156,997 


(Concluded on page 45) 
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SURETY 


Premiums 
3,545,112 


198,691 
301,392 
637,256 


310,692 
1,618,351 
6,227,979 


29,540 
6,209 


123,036 
783,598 


871,221 
726,555 
16,023 


92,900 
15,722 


"292,527 
352,383 
3,220,610 
996,841 


2,013,472 
788 
57,142 


"” 25,830 
1,420,815 
280,271 


157,940 
318,624 


1,562 
3,121,752 





Auto PRopERTY 


DAMAGE 
* Losses Premiums * 
842,034 4,028,859 1,796,902 
<ceemnas 326,643 110,574 
141,956 329,541 118,857 
RE Bern 60, 15,920 
18,357 62,354 25,698 
654 62,394 14,575 
tbanaae 40,874 14,819 
eeeecaes 14,702 2,0: 
ipeneaee 3,873 6,541 
Te... ge cardes, 0” 5. uenmes 
neaghanrs 13,052 7,268 
Kecee see 90,045 32,253 
He 282,516 60,611 
Reps 64, 13,005 
Case? . : ~ ssacenee lc eapenewe 
Gana”... esgpukemee.). ioe 
1,440 251,072 68,975 
<ékeaaes 264,786 122,071 
7,918 205,104 48,392 
45,650 548,719 310,662 
54,631 1,194,478 520,248 
NPE tyre 528,023 222,224 
agragess 29,932 8,962 
Aa dewas 182,188 5,583 
159,053 904,012 326,011 
Ben Si eeade i S otbaeemaae 
SRS! ccciticaety > eheeeees 
155,553 320,161 138,589 
878 65,101 12,186 
311,861 ,003 119,446 
Soe... dvadeawet 2 <idpaakes 
6,043 14,420 22,831 
anaes 186 ‘enemas 
10,586 122,937 43, 
395,655 2,245,267 1,110,071 
px eee eer eee ee 
26 159,338 66,686 
—14,574 26,195 3,944 
3,113 187,742 65,756 
74,989 127,480 58,514 
625,864 5,0 —163 
icownans ee _—— 
626,899 1,905,855 783,707 
Wi 375,363 76, 
558,871 443,960 1,035,040 
BI Sawmdees. 7. eo cieeee 
eeaeay 52,744 17,684 
22,466 255,580 83,497 
sactees 25, 4,382 
1eadeeus 104,624 16,269 
eer 250, 117,708 
313, 1,428,589 612,646 
437,742 592,607 222,767 
seeatees 2,988 5,669 
dxaveee 27,272 4, 
FE w- - ipadtiiebs \. . ameeee 
Be Ae 475,970 185,420 
G2 lc axcecas, - debmeeee 
reavensy 182,849 65,393 
pe ae re ee 
197,147 461,068 198,337 
ivecenns 142, 45,826 
1,000,270 2,160,153 872,610 
125,540 727,593 282,609 
Jaucutous * 45,472 8,551 
818,194 813,810 399,979 
GLO0R)-  Sédegeee % edeagans 
aeeueven ,686 8,948 
vnadoeal 12,790 4,199 
iS ee ees ere ere ee 
umeeued 392,867 124,217 
caveat 56,666 16,395 
492,620 1,021,273 486,254 
175,342 377,397 121,859 
13,577 229,643 100,303 
165,164 662,133 312,562 
IO Geet  -setiteaess  * * wasmeuas 
114,656 113,038 45,022 
-caseeen 536,730 200,504 
—1,111 d 
70,213 332,645 71,275 
it gg te 567,445 208,920 
a geme cen 285,585 ‘ 
pn wrele Staaa 427,837 171,729 
94,251 726,202 286,623 
cemesaue 12,632 2,197 
3,308,599 1,429,494 632,892 
eorauess 61,321 31,181 
diss ath 57,6 24, 
1,214,652 246,845 110,690 
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“Miss Smith, put our Valuable Papers 


in the Safe-File!” 


ITH what calm assurance, at a time like this, do far-sighted men entrust 
the vital records of their business—their business future—to the safe- 
keeping of the Safe-File. Prepared, weeks, months, perhaps years before for just 
such an emergency, they knowthe Safe-File will bring their records safely through. 


Certified in Safe-Cabinet laboratories, tested in hundreds of actual fires, the 
Safe-File provides a known degree of protection to those valuable papers, essen- 
tial correspondence, without which prompt resumption of business after fire 
would be difficult if not impossible. 


Send for the Safe-Cabinet Man today. He will gladly give you the complete 
and vital’ story of modern record protection. 


SAFE-CABINET 


374 BROADWAY, NEW YORK 
DIVISION OF 


MINGTON RAND BUSINESS SERVICE I 
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April 19, 1928 


Name and Location of Company 


Standard Accident, Detroit.............. rs oe ee 
Sek INGCMNICY, - NEW FOE +o ope es nce ccccFecceerevgse 
Texas Indemnity, Galveston... .......... ce eee eeeeee 
Travelers Indemnity,-Hartford...............20-000: 
Travelers Insurance, Hartford 
Union Automobile, Los Angeles. .............e.eeeee: 
Union Indemnity, New Orleans. ...............ee005- 
United States Casualty, New York................64. 
United States Fidelity & Guaranty, Baltimore......... 
United States Guarantee, New York 


Universal Automobile, Dallas............cccccccceces 
West American Casualty, Los Angeles................ 
Western Automobile Casualty, Fort Scott............. 
Wastern: SUSOty, CHOU OW i. 6.n ices sc ccec ccvscececce 
Yorkshire Indemnity, New York. ..................-- 


THE SPECTATOR 


MULTIPLE LINES ‘SECTION 


Results of Casualty Lines in 1927 


(Concluded from page 43) 
WoORKEMEN’S 





AvuTO PROPERTY 





Totals (115 companies).........:....... eee os Sat 


United States Branches of Foreign Companies 
Cat gnc GOCE INOW SOLE. 5 5 cae cccc ue cecccceetcves 
Meaployers Lintulity, TOMS. 5 on. Sic ciceesecicceee 
European General Reinsurance, New York..... aaa 
General Accident, Fire and Life, Philadelphia... . 
Guarantee Company of North America, Montreal. 
London Guarantee & Accident, New York...... ae 
Ocean Accident and Guarantee, New York............ 
Zurich General Accident & Liability, Chicago.......... 
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Grand total. (128: companies)... x :0:6-0-<:0 vvsceeweet or 


* Does not iaclude loss adjustment expenses, a These figures are as of January 31, 1928. 
jIncludes premiums written in 1927 on policies effective in 1928. 


automobile business. 


Auto LIABILITY CoMPENSATION SURETY DAMAGE 
Premiums Losses Premiums * Losses Premiums * Losses Premiums * Losses 
5,014,722 2,025,071 5,054,139 2,738,519 1,720,004 153,540 1,453,232 525,959 
1,136,986 429,111 194,691 119,752 151,935 128,668 334,967 127,552 

thine. € | \“s eeaeteus 833,110 453,359 akan a6 ee pais sate Pree a 
274,923 122,183 WG. > -eyekenta La veteec ales Suc. heeeanus 5,681,773 2,598,098 
14,803,503 7,260,541 23,928,818 RE cee ei. Se edee ede Tob apenas J. ete 
1,062,777 GOERS Os Seeveseiar ... “etepaties ad .cemwecks «See 626,497 200,580 
1,929,752 827,139 1,760,845 966,493 1,365,943 383,364 708,049 310;791 
2,901,597 1,141,034 2,060,206 LAE SC Seceeces, — Jettetearme’ 942,850 366,017 
6,791,928 3,227,963 10,749,692 6,693,755 6,985,374 1,667,987 2,707,311 1,237,868 
448,011 GES = eo ckiude. \.. ame anitets 309,681 21,088 114,705 ° 65,146 
83,870 SUitee se  bdikesaee: | 4. Sdapeete = heecete . Salaaouiens 45,137 14,040 
40,927 14,645 12,169 5,538 keeccs || “FORTRAN eae te tegen 
410,845 WORE ONE sais wears, my at Sbeatebiwiates OR” (tac ea terains |.) tate ae 173,502 69,553 
23,040 22,214 131,283 78,593 67,978 51,360 11,669 8,351 
95,017 Wee > aide cece euce = A ate bea che aaa th ake cee 48,659 5,37 
127,687,256 56,999,256 132,579,415 75,434,280 59,591,156 21,267,084 46,353,100 19,404,281 
510,866 Bite tS ehkéc cea... t peaddesenn a ya aceleies te hone 175,044 50,223 
5,397,965 2,404,691 11,655,378 6,550,244 133,966 1,234 2,015,305 972,307 
719,928 82,831 BOIS0s © iden dean 590,378 173,803 Se ee 
5,933,255 2,565,110 5,537,368 SB acest} Awe Saas 2,117,231 866,088 
emenene. —'-Suadcpalan) BY) we ammnoeras. "> Ll” i Seema 74,112 26,240 Ayre ee pews cited 
2,267,239 1,217,291 3,591,900 2,676,257 21,206 —34,204 927,473 372,478 
3,050,129 1,737,779 5,637,032 3,529,386 165,886 21,348 1,160,548 583,032 
3,427,178 2,298,595 4,164,882 See i ecthe Uh wetoeens 1,015,034 445,856 
21,306,560 10,391,714 30,604,709 18,470,618 985,548 188,421 7,415,993 3,289,984 
148,993,816 67,390,970 163,184,124 93,904,898 60,576,704 21,455,505 53,769,093 22,694,265 


b Includes collision and property damage. 


¢ Includes fidelity. d Included in its entire 


Product Liability Insurance 


Manager, 


designed to provide indemnity against 

claims for personal injuries in connec- 
tion with the consumption, handling or use away 
from the assured’s premises of any product 
manufactured, handled or distributed by the as- 
sured on account of .accidents to persons not 
employed by the assured. 

While there has been and always will be a 
need for this form of coverage, it has not been 
presented to its full possibilities due no doubt 
to the eagerness of most solicitors to secure the 
ordinary lines of insurance rather than resort- 
ing to the more lucrative field of selling. 

I do not mean to imply that all claims brought 
as a result of use of or consumption of products 
are fraudulent or groundless, as there are many 
cases of substantial judgments being rendered 
for legitimate claims, but I do state emphatically 
that it is becoming less difficult for the con- 
sumer to prove and more difficult for the manu- 
facturer to disprove that the particular product 
was or was not defective. 

Practically every manufacturer of food pro- 
ducts is a prospect for product liability insur- 
ance. Out of this field, canners perhaps can be 
selected as the class most subject to claims. 
Ptomaine poisoning is the most common cause 
of action for recovery, since while only one per- 
son who consumed part of the contents of the 
can was made ill, it doesn’t require much urg- 
ing to remind the other members of the family 
that they also partook and remembered that they 
too felt ill during the night or even the day 
after. Too, the particular container has always 
been kept and has been carefully analyzed and 
found to contain poison. 

I have in mind a pending suit for $25,000 
brought by a family in Ohio against a promi- 
nent and nationally known canning concern 
claiming ptomaine poisonirfg from eating the 
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By E. Irvine Fiery 


Casualty Department, Bowes and Company, Inc., 


contents of a can of chicken-ala-king which 
made each and every member of the family ill. 
The attorney in the case quite wisely enjoined 
not only the canner, but the jobber who dis- 
tributed the product and the retailer who actu- 
ally made the sale, and not content with that has 
attached all moneys due the canner from vari- 
ous open accounts in the county in which the 
food was consumed. If no recovery is made by 
the claimant the cost of defense to the canner 
will be many times what his annual premium 
would have been for products liability insur- 
ance. He has since taken a policy with $25,000- 
50,000 limits. 

In the case of Black vs. Texas Company, 
247-I1l.-App.-30, the City Court of East St. 
Louis, Ill., gave Elsie Black a verdict awarding 
her $2000 as damages for personal injuries sus- 
tained by her, resulting as she alleged, from 
the negligence of the Texas Co. In this case 
kerosene was purchased from a general store 
to be burned in ordinary lamps. While filling 
a lamp, a loud explosion occurred, killing the 
daughter, and seriously injuring the mother. 
This verdict has since been reversed, but not 
without costing the Texas Co. a considerable 
amount for defense. 

A verdict for $25,000 was rendered against a 
mail-order house in the case of Davidson vs. 
Montgomery-Ward and Co., for the loss of an 
arm suffered by the employee of a purchaser of 
a saw. The cause of the accident was the fly- 
ing to pieces of the fly-wheel of the saw caused 
by a defect concealed by black paint. 

In 74-N. H.-435-Cunningham vs. C. R. Pease 
House Co., a member of the family of a pur- 
chaser of a can of stove black applied the black- 
ing to a hot stove resulting in severe injuries. 

I recently interviewed a grocer in a small 
town in Illinois, who within the past year has 
had to fight two claims brought by two of his 
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Chicago 


customers. In one case suit was brought for 
$3000, the claimant charging the grocer with 
selling cheese to his son causing violent con- 
vulsions. It required one day for the grocer’s 
attorney to show that the cheese was sold to and 
consumed by five different boys, and that the 
son of the claimant had consumed not alone 
cheese, but ice cream and candy as well, and all 
in the period of five brief. minutes. The. claim- 
ant’s son was the only boy who suffered any 
bad effects from the cheese, and the court de- 
cided that it was nothing more serious than an 
ordinary case of “tummy-ache,” but nevertheless 
it cost the grocer ‘a fee of $100 to prove it. 

The other case involved a suit against the 
grocer by a customer who claimed that his fam- 
ily as well as his guests were made ill by con- 
suming -part of a-turkey,. which had. been. pur- 
chased from the grocer by the customer. The 
grocer secured the return of the greater part 
of the carcass which was sent to different chem- 
ists for analyses, both of which showed the meat: 
to be free from any trace of poisons. The 
grocer had phoned the local express company 
to call for a package for shipment. A colored 
man appeared for the express company and 
waited while a part of the turkey was wrapped 
for shipment to the chemist. On the way to the 
express office, the driver stopped for a loaf of 
bread and made sandwiches for himself and two 
of his co-workers. Four days later the grocer 
heard of the driver’s resourcefulness, and in- 
formed him that the turkey had been the cause 
of serious illness in the family of the origiyal 
purchaser. From that moment until the report 
of the chemist was received the driver was con- 
fined to his bed suffering from what he believed 
to be ptomaine poisoning. So much for sug- 
gestion and the part it plays in food consump- 
tion. In any event this, case cost the grocer 
$750 for settlement. 
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Provident Mutual 


Life Insurance Company of Philadelphia 
Pennsylvania Founded 1865 * 


Since premiums were much reduced January 1, 
1927 the average premium per policy has been 
increased owing to a larger average policy. 


The new dividend scale, in effect January 1, 
1928, shows on the average a greatly reduced 
cost to the policyholder, which should enable 
the Provident agent still further to increase 
his production and the size of the policy sold. 





DISTRICT MANAGERS WANTED 


We have a few openings in West 
Virginia available to men who can 
qualify as organizers and personal 
producers. 

Direct Home Office contracts with 
top commissions and renewals. 
Openings at 
CHARLESTON HUNTINGTON 
CLARKSBURG WHEELING 


Write F. A. HICKS, Superintendent 


Guarantee Fund Life Association 
Omaha, Nebr. 


ORGANIZED 1901 
Largest Organization of its Kind in America 




















GRAND RAPIDS. 
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SHOWING ELABORATE DISPLAY 








OPPORTUNITY! 


Desirable Territory Open for Gen- 
eral Agencies. Liberal Contracts. 


THE CAPITOL LIFE INSURANCE COMPANY 


Denver, Colorado 
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Insurance 
In Ferce 
Over 
$120,000,000 


Harry L. Seay, 
President 


Clarence E. Linz, 
V. P. & Treas. 


H. B. Seay, 
Vice Pres. 


P. N. Thevenet, 
V. P. & Secty. 
P.V. 


HOME OFFICE .. DALLAS. TEXAS Jeri 


g 











HOME FRIENDLY INSURANCE CO. 


OF MARYLAND 


has grown so in popularity until it is now generally conceded to be 
“one of the leading Industrial life insurance companies in America’ 
issuing LIFE, HEALTH and ACCIDENT Policies. 

Write for Financial Statement 


CHAS. He TAYLOR, Senctary BALTIMORE, MD. 




















GEORGE WASHINGTON LIFE 


INSURANCE COMPANY 
Charleston, W. Va. 


Harrison B. Smith, President 


presents opportunity for liberal contracts covering definite 
territory with Home Office registry and with power of ap- 
pointment of sub-agents. 

The States of West Virginia, Virginia, Ohio, Kentucky, Ten- 
nessee, South Carolina, North Carolina, Georgia, Michigan, 
Oklahoma and Washington. 


Address ERNEST C. MILAIR, Vice President and Sec’y. 











All policy contracts have been revised as to rates and values. 
Non-Participating plans become Participating at the end of twenty years. 
Now offering Participating as well as Non-Participating contracts. 
Juveniles from thirty days to sixteen years. 
Writing Sub-standard and issuing Double Indemnity and Disability. 
Available territory for men of character and ability. Address 
E. S. Albritton, Vice-President and Manager of Agencies 


The Southern States Life Insurance Company 
ATLANTA, GEORGIA 
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